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Forex reserves dip
below $700 billion

Mumbai: The country’s fore|gn
exchange reserves dipped
below the $700 billion mark in
the week ended October 11
after staying above this level in
the preceding two weeks. The
reserves shrunk by $10.746
billion during the reporting
week to stand at $690.43
billion as on October 11.
Nuvama Wealth, in a report,
said,“This decline was majorly
on revaluation losses (stronger
US dollar as well as higher
treasury yields) as well as
anecdotes of RBI intervention
(in the forex market). The
central bank did not conduct
OMO (open market operation)
sales (of Government
Securities) in the 11th of
October week despite ample
liquidity conditions.” our sureau

44 bids received in 10th
round of coal mine auction
|

New Delhi: The government on
Friday said that 44 bids have
been received for 67 coal
blocks put for sale under the
10th round of commercial
mines auction. A total of 44
bids were submitted in physical
form. The Coal Ministry in June
put on sale 67 coal mines for
auction under the 10th round
of commercial mines auction.
“The substantial number of
bids underscores the
continued interest from
stakeholders in the coal

sector,” the Coal Ministry said.
PTI

GoMs to discuss GST rates on
insurance, rate rationalisation

GOOD START. Bihar’s Deputy CM Samrat Chaudhary will convene the meeting today

|
Shishir Sinha
New Delhi

Saturday will be crucial for
Goods & Services Tax (GST)
as two Groups of Ministers
(GoMs) under the convenor-
ship of Bihar’s Deputy Chief
Minister Samrat Chaudhary
will meet to discuss the rate
on insurance premium and
overall rates.

The GoM on insurance
with 12 members is meeting
for the first time. Since it has
to submit its report by Octo-
ber 30, the Saturday meeting
is likely to come out with
concrete recommendations.

The committee has been
asked to examine and review
the present tax structure of
GST on life and medical in-
surance. It has to suggest
GST rates on health/medical
insurance, including indi-
vidual, group, family floater
and other medical cover for
various categories such as
senior citizens, middle class
and persons with mental ill-
ness.

ON INSURANCE

It has also been asked to sug-
gestrate on life insurance in-
cluding term insurance, life
insurance with investment
plans, whether individual or
group along with re-insur-
ance.

As things stand, the GST
rate on premia for health in-
surance, term insurance
plans and unit-linked insur-
ance plans, attract 18 per
cent GST. On endowment
plans, the GST is applied dif-

ON THE AGENDA

o GoM in insurance to recommend rates for health and

life insurance

o Recommendations will be considered by the GST
Council in its November meeting

0 GST rate on health insurance per se has become big

political issue

o GoM on rates rationalisation to discuss rate changes
for various goods used in day-to-day life

0 GoM may discuss merging 12 and 18 per cent rates

0 Many States are not in favour of slab rejig

ferently. While it is 4.5 per
cent for premium paid dur-
ing the first year, it is 2.25 per
cent from the second year.
For life insurance in the form
of single premium annuity
policies, the GST rate is 1.8
per cent. Rates are the same
for all age groups and can be
reviewed based on the re-
commendation of the GST
Council.

The GoM on insurance in-
cludes Ministers from Uttar
Pradesh, Rajasthan, West
Bengal, Karnataka, Kerala,
Andhra Pradesh, Goa, Gu-
jarat, Meghalaya, Punjab,
Tamil Nadu and Telangana.

Theissue of GST on health
insurance has become con-
tentious after a Parliament-
ary question revealed that
GST collection from health
insurance premium reached
over 321,000 crore in three
years (FY22to FY24).

This created an uproar in
Parliament during the de-
bate on Budget. Finance
Minister Nirmala Sithara-
man said that States receive
almost three-fourth of the
revenue collected through
GST on insurance. She also
said the Opposition parties
should address their con-
cerns on the issue to Finance

Ministers of respective
States where they are in
power.

RATE RATIONALISATION
A six-member GoM on rate
rationalisation will also meet
on Saturday. Though there is
no timeline fixed for the
committee to submit its re-
port, it is likely to consider
item wise rates and make
suggestions in parts. The is-
sue of slab restructuring is
also before the GoM, but any
concrete suggestions about
slab rejig is very unlikely as
almost all States are in fa-
vour of continuing with the
same structure.

As on date, there are four
key rates - 5, 12, 18 and 28
per cent besides special rates
such as 0.25 per cent (rough
diamond), 1 per cent (afford-
able housing) and 3 per cent
(gold). Now the expectation
is that the group would dis-
cuss pruning the 12 per cent
slab, bringing more items
into the 5 per cent bracket,
including rationalising taxes
on medical and pharma-re-
lated items, bi-cycles and
bottled water. It may also
discuss the possibility of
merger of 12 and 18 per cent
slabs.

The six-member GoM also
includes Uttar Pradesh Fin-
ance Minister Suresh Kumar
Khanna, Rajasthan Health
Services Minister Gajendra
Singh, Karnataka Revenue
Minister ~ Krishna  Byre
Gowda, West Bengal Finance
Minister Chandrima Bhat-
tacharya and Kerala Finance
Minister K N Balagopal.

Finance Minister advocates responsible capitalism
in large economies to drive equitable growth

—
Shishir Sinha
New Delhi

Finance Minister Nirmala
Sitharaman has called for re-
sponsible capitalism to sup-
port equitable growth.

“For large economies, the
challenges are not just
around growth but also to
bridge the gap and create op-
portunities for all, and that
there is a need for respons-
ible capitalism,” a social me-
dia post on X said, quoting
her address to the Tech
Leaders Roundtable at the
Chamber of Commerce,
Guadalajara at Mexico.

She was chairing the meet-
ing to discuss ‘Strengthening
Technological Cooperation
between India and Mexico.’
She isin Mexico on an official
visit.

TRANSFORMATION

Sitharaman spoke about the
opportunities and respons-
ibilities for similar econom-
ies and how India and Mex-
ico can leverage and
collaborate. She said that
Mexico has been thriving

iitharaman
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BRIDGING THE GAP. Finance Minister Nirmala Sitharaman
chaired the Tech Leaders Roundtable at the Chamber of
Commerce in Guadalajara, Mexico

through nearshoring, which
has resulted in collaboration
between multinational com-
panies and enabled the ex-
change of talent and joint ef-
forts for risk mitigation. The
Minister highlighted the
rapid transformation that
hasbeen taking place in India
while working towards the
goal of Viksit Bharat in 2047
Citing new areas of devel-
opment and collaboration
between the two countries,
she referred to the key
Budget Announcement
made regarding the setting
up Centres of Excellence
(COE). She shared with the
audience information re-

garding the recently identi-
fied and announced COE in
India for working in AI in
health and healthcare, agri-
culture, and sustainable cit-
ies. She mentioned that all
these areas are also relevant
to Mexico, adding that both
countries can explore work-
ing together in these areas
through collaboration
between start-ups and aca-
demic institutions.

Later, she reached the
Tata Consultancy Services
headquarters and paid trib-
ute to the iconic industrialist
Ratan Tata.

Sitharaman is leading the
official delegation in Mexico.

During her stay there, she
will also hold a bilateral
meeting with her counter-
part, Rogelio Ramirez de la
O, Minister of Finance and
Public Credit of Mexico.
Sitharaman will also hold
discussions with several
members of the Mexican
Parliament to strengthen
parliamentary cooperation
and  foster  economic
development.

In Mexico City, the FM
will deliver a keynote ad-
dress at the India-Mexico
Trade and Investment Sum-
mit, which will include key
industry captains from both
countries.

She will also engage with
leading industry represent-
atives from Mexico. These
meetings with leading busi-
ness leaders and investors
aim to highlight India’s
policy priorities and deliber-
ate measures to facilitate for-
eign investment by showcas-
ing India’s attractiveness as
aninvestment destination.

In the last leg of her
maiden visit to Mexico, the
Finance Minister will parti-
cipate in a community event

‘Global steel demand to drop atadin 2024’

—
Achuth Vinay
Chennai

The demand for steel world-
wide will further drop by 0.9
per cent in 2024 but will
likely see a broad-based re-
covery, except in China, and
rebound by 1.2 per cent in
2025, the World Steel Associ-
ation (worldsteel), whose
members represent 85 per
cent of global steel produc-
tion, said.

In its latest short-range
outlook, worldsteel said the
demand will decrease to
1,751 million tonnes (mt) in
2024 but would climb to
1,772 mt in 2025. Earlier in
the year, worldsteel in its
short-range outlook forecast
that demand will seea 1.7 per
cent rebound this year to
reach 1,793 mt.

The association had
pegged 2023 crude steel at
1,831.5 mt, up 1.8 per cent
compared with 2022.

The ongoing weakness in
housing construction —
which is driven by tight fin-
ancing conditions and high
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costs — has been cited as the
reason for the sluggish de-
mand for steel. Martin
Theuringer, Managing Dir-
ector, German Steel Associ-
ation and Chair of the world-
steel Economics Committee,
said, “2024 has been a diffi-
cult year for global steel de-
mand as the global manufac-
turing sector continued to
grapple with persistent
headwinds such as declining
household purchasing
power, aggressive monetary
tightening, and escalating
geopolitical uncertainties.”

INDIA GOING STRONG
worldsteel made significant
downward revisions to its
2024 steel demand outlook
for most major economies,
including China, reflecting
the persistent weakness in
manufacturing  alongside
lingering global economic
headwinds.

The association predicts a
notable decline in steel de-
mand in China and most ma-
jor developed economies in
2024. In stark contrast, it
forecasts India to maintain

its strong momentum, with
robust growth in steel de-
mand projected for both
2024 and 2025. It maintained
its robust growth projec-
tions for India, anticipating
an 8 per cent increase in steel
demand over 2024 and 2025,
fuelled by growth across all
steel-consuming sectors, es-
pecially by continued strong
growth in infrastructure in-
vestments. In fact, the asso-
ciation is optimistic about
the prospects of most devel-
oping economies. Most
other major developing eco-
nomies are expected to wit-
ness a rebound in steel de-
mand in 2024, recovering
from the slowdown experi-
enced in 2022-2023, it said. It

said steel demand in the de-
veloping world, excluding
China, is projected to grow
by 3.5 per cent in 2024 and
4.2 per centin 2025.

But the developed world is
set for a rather lacklustre
2024 and is projected to ex-
perience a 2 per cent de-
crease in steel demand in
2024, as major steel-using
economies like the US, Ja-
pan, Korea and Germany face
significant declines. How-
ever, there is optimism for
2025, with a projected
growth of 1.9 per cent in de-
veloped world steel demand
on the back of the long-
awaited upturn in steel de-
mand in the EU, and modest
recoveries in the US and
Japan.

worldsteel said demand in
China continues to be bleak,
due to the problems faced by
the Chinese real estate sec-
tor. It said the ongoing
downturn in the real estate
sector is expected to domin-
ate steel demand in China,
resulting in a 3 per cent de-
cline in 2024 and a further 1
per cent dip in 2025.

hosted by the Indian

diaspora.

US VISIT

From Mexico, she will visit
the US from October 20 to 26
to participate in the Annual
Meetings of the IMF and the
World Bank, the 4th G20 Fin-
ance Ministers and Central
Bank Governor (FMCBG)
Meetings, the G20 Joint
Meeting of FMCBGsS, Envir-
onment Ministers, and For-
eign Ministers, and the G7—
Africa Ministerial
Roundtable.

In her two-city visit to
New York City and Washing-
ton DC, the FM will particip-
ate in the Pension Funds
Roundtable at the New York
Stock Exchange, interact
with students and faculty at
the Wharton School, Univer-
sity of Pennsylvania, and at
the Columbia University;
and the Global Sovereign
Debt Roundtable, and take
partin discussions organised
by the Coalition for Disaster
Resilient Infrastructure and
Centre for Strategic and In-
ternational Studies,
respectively.

Competition between Middle East
and Russia hampering Brazilian
crude imports to India: S&P

L]
Rishi Ranjan Kala
New Delhi

Even as India intensifies ef-
forts to source more crude
oil from Brazil, the exercise
is not expected to lead to a
major uptick in cargo amidst

an intense competition .

between the Middle East and Pler.ltlﬁ.ll_

Russia for market share and avallablhty of
logistics challenges in trans- discounted

porting the commodity from
the South American country.

According to S&P Global
Commodity Insights, India
has intensified efforts to ex-
pand crude oil purchases
from Brazil, amid escalating
Middle East tensions. How-
ever, plentiful availability of
discounted Russian crude
and logistical hurdles could

Russian crude and
logistical hurdles
could pose
challenges in
boosting purchases.

Brazilian crude in the Indian
market,” said Mark Esposito,

pose challenges in boosting  senior principal research
purchases. analyst at Commodity
Brazilian exports of crude  Insights.

oil to India have been sub-
dued in recent months. So
far in 2024, India has impor-
ted crude from Brazil during
just five months, with im-
ports this year peaking at
41,600 barrels per day (b/d)
in April 2024, data from S&P
Global’s Commodities at Sea
(CAS) showed. In December
2023, Indian imports of
Brazilian crude were as high
as 143,000 b/d.

PROCURING CARGO
While India has increased ef-
forts to expand crude oil pur-
chases from Brazil, hurdles
remain.

“Intense competition
from nearby Middle Eastern
sour grades and discounted
Russian crude presents sig-
nificant  challenges  for

Notably, Russian sour Ur-
als dominate in the Indian
market, comprising 42 per
cent of India’s crude imports
this year, and constraining
opportunities for alternat-
ives. Moreover, logistical
hurdles further diminish the
appeal of Brazilian crude, he
added.

According to CAS data, In-
dia’s crude oil imports from
Russia stood at 1.7 million
b/d over January-September
2024, accounting for more
than 40 per cent of the total
imports.

Iraq was the second-
largest  supplier,  with
940,000 b/d, while Saudi Ara-
bia supplied 623,000 b/d over
the same period, making it
the third-largest supplier.
Imports from the US stood

at 215,000 b/d over January-
September, making it the
fifth-largest supplier after
the UAE, which supplied
423,000 b/d.

INVESTING IN E&P
Recently, Oil  Minister
Hardeep Singh Puri visited
Brazil to discuss how India
could expand crude oil pur-
chases from Brazil, as well as
look for opportunities to col-
laborate on offshore deep
and ultra-deepwater explor-
ation and  production
projects.

According to S&P Global
Commodity Insights, 2000-
2015 could be classified as a
period of aggressive interna-
tionalisation by upstream
companies globally.

Indian companies were
also part of this trend and ex-
panded in multiple jurisdic-
tions globally. The period co-
incided with growing oil
prices and a general belief
that upstream production
growth demanded compan-
ies to go out and buy stakes
overseas rather than being
solely homebound.

“Brazil deepwater was one
of the most attractive emer-
ging areas and saw huge par-
ticipation in bidding by
global oil majors, including
Indian companies. However,
with a few exceptions, Brazil
then did not end up being a
focus area for Indian com-
panies. This can be attrib-
uted to attention being paid
elsewhere back then -- Rus-
sia and Venezuela,” said Ra-
jeev Lala, director for up-
stream  companies and
transactions at Commodity
Insights.
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Unaudited Financial Results for quarter ended September 30, 2024

Regulation 52 (8) read with Regulation 52 (4) of the Listing Regulatlons]

CIN: U45200KA2005PLC049327

( in Lakhs)
Quarted ended Year ended
:(l, Particulars 30-Sep-24 |30-Sep-23| 31-Mar-24
L i | i i
1| Total Income from Operations 2,200.48| 2,542.21| 11,573.85
2| Net Profit/ (Loss) for the period (before tax, Exceptional and / or Extraordinary items) 684.75 803.67 371.87
3| Net Profit/ ( Loss) for the period before tax (after Exceptional and / or Extraordinary items) 684.75 803.67 371.87
4| Net Profit/ ( Loss) for the period after tax (after Exceptional and / or Extraordinary items) 484.93 659.64 (69.57)
T mprehensive Income for th i mprising Profit/ (L for thi ri r
5 FotlComprehenve ncome fr the pered Comprising Proft/ Los o the perod Gt | agons|_es022] _ (6139)
6| Paid-up equity share capital (Face Value of %10 each ) 13,800.00/13,800.00| 13,800.00
7 | Reserves (excluding revaluation reserve) (as per latest audited financials) 15,991.73
8| Securities Premium Account -
9| Net-worth (refer note no.4) 21,463.04 | 21,646.53| 20,532.29
10| Paid up Debt Capital/ Outstanding Debt (including interest accrued thereon) (refer note no.4) 12,911.03| 17,890.69| 15,432.66
11| Outstanding Redeemable Preference Shares (refer note no.4) 3,617.35| 3,267.31 3,437.88
12| Debt Equity Ratio (refer note no.4) 0.55 0.69 0.64
13| Earning Per Share (EPS) of X 10/- each (for continuing and discontinued operations) -
(not annualised for the quarters)
1. Basic 0.35 0.48 (0.05)
2. Diluted 0.35 0.48 (0.05)
14| Capital Redemption Reserve - - -
15| Debenture Redemption Reserve 9,259.44| 9,259.44| 9,259.44
16| Debt Service Coverage Ratio (refer note no.4) 0.65 0.79 0.33
17| Interest Service Coverage Ratio (refer note no.4) 3.39 3.01 131

Notes:

Requirements) Regulations, 2015 as amended.

A woN

follows:

Financial statements.

V)

vi

preference shares are not considered.

Place :New Delhi
Date :October17,2024

1. The aforesaid financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at its meeting held on October
17, 2024. The above financial results have been prepared as per the format prescribed in Regulation 52(8) of the SEBI (Listing Obligations and Disclosure

The above is the extract of the detailed format of quarterly financial results filed with Stock Exchanges under Regulation 52 of the Listing Regulation. The full
format of the quarterly financial results are available on the websites of the National Stock Exchange (www.nseindia.com) and listed entity (www.gmrpui.com).
For the other line items referred in regulation 52(4), 52(7), 52(7A) and 54(3) of the Listing regulations, pertinent disclosures have been made to the National
Stock Exchange and can be accessed on the their www.nseindia.com and listed entity www.gmrpui.com.
. The Company has computed the following ratios based on financial statements prepared and certified by the management of the Company as per Generally
Accepted Accounting Practices in India (previous GAAP/ IGAAP) without giving effect to Ind AS adjustments. Formulae used for computation of ratios are as

i) Networth : Share Capital plus other equities less Debenture Redemption Reserve. As per IGAAP workings, the Net worth shall be ¥ 27,637.90 Lakhs for the
period/year ended September 30, 2024 (March 31, 2024 : ¥ 24,513.53 Lakhs).

i) Paid-up debt capital represents outstanding non-convertible debentures (secured debt) including accrued interest thereon.

iii) Unlisted Outstanding Redeemable Preference Shares are disclosed only to the extent of liability portion of outstanding preference shares as per Ind AS

iv) Debt / Equity Ratio : [(Debt means secured debt + interest accrued on secured debt + liability portion of preference shares + lease liability) / (Equity Share
Capital plus other equities including debenture redemption reserve and equity component of preference shares)]
Debt / Equity Ratio as per IGAAP Financials : [(Debt means secured debt + interest accrued on secured debt) / (Equity Share Capital plus other equities)]
As per IGAAP workings ,the Debt Equity ratio shall be 0.40 times for the period/year ended September 30, 2024 (March 31, 2024 : 0.53 times).
Debt Service Coverage Ratio (DSCR) : (Earnings before Tax + Depreciation + Interest on secured debts and lease liability) / (Interest on secured debts and
lease liability + equated redemption amount of NCDs and payment of Lease liability during the period/year). As per IGAAP workings, the DSCR shall be 2.08
times for the period/year ended September 30, 2024 (March 31,2024 : 1.57 times).
) Interest Service Coverage Ratio (ISCR) : (Earnings before Tax + Depreciation + Interest on secured debt and lease liability)/ (Interest on secured debts and
lease liability). As per IGAAP workings, the ISCR shall be 10.86 times for the period/year ended September 30, 2024 (March 31, 2024 : 6.30 times).
vii) For the purpose of debt coverage and interest service coverage ratio, liability portion of preference shares and unwinding interest on liability portion of

5. Previous quarter/period/year figures and ratios are recalculated where applicable.
For and on behalf of the Board of Directors of
GMR Pochanpalli Expressways Limited

-Sd-

Ramadevi Bommidala

Director -

(DIN 00575031)

GMR GROUP - PE / 36 / PREM ASSOCIATES

INDIA MOTOR PARTS & ACCESSORIES LIMITED

CIN : L65991TN1954PLC000958

Regd. & Admn. Office : 46, Whites Road, Chennai 600 014. Website : www.impal.net; E-mail id : secy@impal.net
EXTRACT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER/ HALF YEAR ENDED 30™ SEPTEMBER, 2024

(. in Crores)

STANDALONE CONSOLIDATED
Quarter | Half Year | Quarter | Quarter | Half Year | Quarter
Particulars ended ended ended ended ended ended
30.09.2024/30.09.2024(30.09.2023|30.09.2024/30.09.2024(30.09.2023
Reviewed | Reviewed | Reviewed | Reviewed | Reviewed | Reviewed

Total income from operations 186.54 379.88 177.43 190.40 388.29 181.69
Net Profit / (Loss) for the period before tax 28.85 53.29 24.97 29.15 54.01 25.41
Net Profit / (Loss) for the period after tax 22.37 42.88 20.73 22.60 43.44 21.06
Total Comprehensive Income for the period
(Comprising profit / (loss) for the period (after tax) and Other
Comprehensive Income (after tax)) 236.86 476.39 207.66 237.09 476.95 207.99
Paid-up Equity Share Capital
(Face value per share - Rs. 10/- each) 12.48 12.48 12.48 12.48 12.48 12.48
Reserves (excluding Revaluation Reserve) as per the latest
Audited Balance Sheet 0.00 0.00 0.00 0.00 0.00 0.00
Earnings Per Share (before extraordinary items)
(of Rs. 10/- each) (not annualised for Quarterly numbers):
Basic & Diluted 17.93 34.36 16.61 18.11 34.81 16.87
Earnings Per Share in Rupees (after extraordinary items)
(of Rs. 10/- each) (not annualised for Quarterly numbers):
Basic & Diluted 17.93 34.36 16.61 18.11 34.81 16.87

Notes:

Place : Chennai
Date :18.10.2024

1. The results were reviewed by the Audit Committee of the Board and subsequently approved by the Board of Directors at their meeting held on
October 18, 2024. These financial results have been reviewed by the Statutory Auditors of the Company.

2. The above is an extract of the detailed format for the Quarter / Half year ended September 30, 2024 Financial Results filed with the National Stock
Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the aforesaid
Financial Results are available on the National Stock Exchange website (www.nseindia.com)and on Company's website (www.impal.net).

On behalf of the Board
N. KRISHNAN

Manag

DIN: 00041381

ing Director
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