
PRESS TRUST OF INDIA
NewDelhi,5April

Of the total ~1.25 trillion spent
onCSRinthepast sevenyears,
only4 to5percent fundshave
gone to the PM CARES Fund
and that too during the past
two years amid Covid-19,
MinisterofState forCorporate
AffairsRao Inderjit Singh told
the Rajya Sabha on Tuesday.

Replying to supplemen-
taries during Question Hour,
theministeralso informedthe
members that there was an
attempt initially to include
ChiefMinister’sRelief fundfor
spendingCSRfundsbut itwas
disallowedby thegovernment
of India. “Of the ~1.25 trillion
that have been spent on CSR
over the past seven years, not
more than 4 to 5 per cent has
gone to the PM CARES fund.
Most of that money has gone
during Covid in two years,”
Singh said. He said prior to
that, companies by them-
selveshavebeenable to spend
onall thoseactivities thathave
been enumerated under the
CSRpatternunderSection135
of Companies Act.

“There were attempts to
make CSR funds go to the
Chief Minister’s Fund, but it
was not accepted by the gov-
ernment of India. Because
then, in whichever state the
chief minister is then the
funds from these companies
will only go to the direction
givenbythechiefminister.We
don't want to have that,” he
said. “Thebasic ideaof spend-
ing CSR is to do the best you
can for the public good. And
it cannot necessarily be that
only one person can think
about and not the chief min-
ister alone,” he said respond-
ing to a query by Prasanna
Acharya (BJD)onwhether the
chiefminister's fundwouldbe
included in CSR spending.

ParliamentonTuesday
passedaBilltorevampthe
functioningoftheinstitutes
ofcharteredaccountants,
costaccountantsand
companysecretaries,with
UnionMinisterNirmala
Sitharamanassertingthat
thechangeswillusherin

transparencyand
willnotinanyway
impactthe
autonomyofthese

bodies.RajyaSabha
passedtheChartered

Accountants,theCostand
WorksAccountantsandthe
CompanySecretaries
(Amendment)Bill,2022with
avoicevoteafternegatingall
amendmentsmovedbythe
Sitharamanassertedthatthe
newlawwouldfacilitate
Indiaincreatinghomegrown
worldclassinstitutionssoon,
comparablewiththe
‘BigFour’ intheauditand
accountancyareas. PTI

TheupcomingCensuswillbedigital
forthefirsttimeandpeoplewillhave
theoptionofself-enumeration,Lok
SabhawasinformedonTuesday.The
housinglistingphaseofthecensusand
theexercisetoupdatetheNational
PopulationRegister(NPR)werescheduled
tobecarriedoutacrossthecountryfrom
April1toSeptember30,2020buthadtobe

postponedduetotheCovid-19
outbreak.“TheforthcomingCensusis
tobethefirstdigitalcensusandthere
isaprovisionforself-enumeration.

Thecensus2021andrelatedfield
activitieshavebeenpostponeduntilfurther
ordersduetooutbreakofCovid,”Union
MinisterofStateforHomeNityanandRai
saidinawrittenreplytoaquestion. PTI

Accountancy
Billpassedin
bothHouses

ãAccountancy

IN THE
HOUSE

BUDGET
SESSION

ParliamentonTuesdaypassedtheDelhiMunicipal
Corporation(Amendment)Bill-2022tounifythree
civicbodiesinthenationalcapital,withtheRajyaSabha
givingitsnodthroughavoicevoteafternegating
allamendmentssoughtbytheopposition.
Accordingtothebill,passedbyLokSabha
lastweek,theunificationofthemunicipal
corporationswillensuresynergisedand
strategicplanningandoptimalutilisationof
resources.Replyingtothediscussiononthe
bill,HomeMinisterAmitShahsaidithasbeen
necessitatedaftertheAAP-ledDelhigovernmentmeted
outstep-motherlytreatmenttothecivicbodies.AAP
RajyaSabhamemberSanjaySinghaskedtheCentreto
renametheBillasthe“Kejriwal-phobia”Billandalleged
thatitwasbroughtbytheBJPtoavoidcivicpolls. PTI

BilltounifythreeDelhicivic
bodiesgetsParliamentnod

RajyaSabhasawvoice
votesbeingtakena
whopping200timesfor
thepassageofaBillon
TuesdayastheHousegave
clausebyclause
approval,reflecting
theprocedural
rigoursinvolvedin
enactinglegislation.
Thedebateonthe
CharteredAccountants,
theCostandWorks
Accountantsandthe
CompanySecretaries
(Amendment)Bill,2022,

includingthereplyofthe
FMNirmalaSitharaman
tookabouttwohoursand
twentyminutes.However,
theprocessofvotingonthe

106clausesandclause-
wisechangestook
over30minutes,
RajyaSabhaofficials

said.AccordingtoRS
Secretariatofficials,itwas
afteralongtimethatabill
withsomanyclausesand
amendmentswaspassed
withvotingtaking
substantialtime. PTI

Voicevotestaken200times
duringCABillpassageinRS

Peoplecanself-enumerateinthenextCensus

House panel seeks NSE
case update fromBuch
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T
he Parliamentary Standing
CommitteeonFinanceonTuesday
sought details from new Securities

and Exchange Board of India (Sebi)
ChairpersonMadhabiPuriBuchonahost
of issues like the status of the probe into
lapses at the National Stock Exchange
(NSE), Paytm’s issue price, and the func-
tioningofcryptocurrencyexchanges,said
people in the know.

Thepanel,chairedbyBharatiyaJanata
Party MP and former Union minister
JayantSinha, reviewedtheoutcomeofthe
measures taken by Sebi in key cases,
including the NSE matter, and Buch is
learnt to have apprised the committee
about it.

In its final order on February 11, the
Sebi held that NSE’s former MD and CEO
Chitra Ramkrishna shared “confidential
information” with a spiritual guru (also
referredtoasHimalayanyogi)andsought
hisadviceoncrucialdecisions.Thematter

iscurrentlybeinginvestigatedbymultiple
probe agencies.

The panel also discussed the orderly
functioningof themarketamidtherecent
volatilityandturbulentflowofcash.Along

with the performance of initial public
offerings (IPOs), the issue with Paytm’s
issuepricewasalsotakenup.Paytmlisted
at a steep discount against its issue price
on the stock exchange.

The panel is also learnt to have asked
fordetailsaboutcryptoexchangesandthe
regulationsaroundthem.Atpresent, India
has no legislation on crypto assets. It also
sought informationontheroleofartificial
intelligence and machine learning in the
stock market. Besides, the panel also dis-
cussed the unified securities code. The
government had in the 2021 Budget pro-
posed to introduceaunifiedcode, amove
thatwillhelpboost theeaseofdoingbusi-
ness in the country’s financialmarkets.

The panel chaired by Sinhahad called
Buch todeliberateupon regulatory issues
related to IPOs, international financial
servicescentres,andalternate investment
funds, according to a notice issued by the
LokSabhaSecretariat.

This was the second meeting of Sebi
officials with the parliamentary panel
sinceMarch30.

4-5%of~1.2-trillionCSRfunds in
7yearswent toPMCARES:Govt

Unity at all levels: Sonia’s
hint for rebelsatCPPmeet
Congress President Sonia Gandhi on
Tuesday called for unity at all levels of
theorganisation,whilenoting that the
road ahead for the party is more chal-
lenging than ever before and the spirit
of resilience of party workers is under
severe test.

Addressing a meeting of
the Congress Parliamentary
Party (CPP), she also hit out
at the BJP, saying the ruling
party’s “divisive agenda” has
become a regular feature of
politicaldiscourseinallstates
and that history is being
"mischievously distorted" to
add fuel to its agenda.
Referring to the party’s per-
formanceinrecentAssembly
polls, she said she is aware
“how disappointed you are”
as they have been both
“shocking andpainful”.

Shesaid theCWChasmet toreview
the performance and received many
suggestions on how to strengthen the
organisation,manyofwhichareperti-
nentandtheparty isworkingonthem.

Gandhi stressed that holding a
'Shivir' is very necessary as views of a
larger number of colleagues and party
representativeswill be heard and they
will contribute to put forward a clear
roadmap on the urgent steps to be
takenbythepartyonhowbest tomeet
thechallengesweareconfrontedwith.
“The road ahead is more challenging

than ever before. Our dedication and
determination, our spirit of resilience
is under severe test. Unity at all levels
of our vast organisation is of para-
mount importance,” she said adding
that she is determined to do whatever

is needed to ensure it. “Our
revival isnot justamatterof
importancetousalone. It is,
in fact, essential for our
democracyitselfandindeed
for our society as well,"
Gandhi said.

The Congress chief has
beenunder attack fromthe
G-23 within, who have
demanded an overhaul of
the organisation and have
stressed on collective lead-
ership after the party's
debacle inpolls.

Keepingoptionsopen,says
AhmedPatel’sson

Congress veteran late Ahmed Patel's
son Faisal Patel on Tuesday indicated
that hemay lookbeyond theCongress
whenitcometohispolitical future,say-
inghegot"noencouragementfromthe
top brass". The tweet, which comes
aheadofAssemblypolls inGujarat later
this year, sparked off the speculation
thathecouldconsider joiningtheAam
AadmiParty. “Tiredofwaitingaround.
Noencouragement fromthe topbrass.
Keepingmyoptionsopen,"FaisalPatel
tweeted. PTI
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The committeehad called Sebi chief

Madhabi Puri Buch todeliberateupon

regulatory issues related to IPOs,

International Financial ServicesCentres

andalternate investment fund

EDattaches assets of
SenaMP Sanjay Raut’s
wife andassociates

Assets of family and
firmsofDelhiminister
Jain attachedby ED
TheEnforcementDirectorateonTuesdaysaid
it has attachedpropertiesworthRs 4.81 crore
of the family and companies "beneficially
owned and controlled" by Delhi minister
Satyendar Jain in connection with a money-
laundering probe. Jain is the minister for
health, power, home, PWD, industries, urban
development, flood, irrigation and water in
the Arvind Kejriwal-led government. The ED
had in 2018 questioned the AAP MLA from
Shakur Basti in connection with the case. PTI

TheEnforcementDirectoratehasprovisionally
attachedassetsworthmore than~11.15croreof
ShivSenaMPSanjayRaut'swifeandtwoofhis
associates inamoney-launderinginvestigation
linkedtocertain landdeals, theagencysaidon
Tuesday.Raut,whohasbeenaccusingtheBJP-
led Union government of misusing central
agencies against its opponents, alleged that is
was an act of vengeance and said the ED's
claims against himwill fall flat.

Theattachedpropertiesare informof lands
heldbyPravinMRaut, formerdirectorofGuru
AshishConstruction, inPalgharandThanedis-
tricts, a flat in Mumbai’s suburban Dadar area
of Sanjay Raut's wife Varsha Raut and eight
plots atKihimbeach inAlibaug jointlyheldby
Varsha Raut and Swapna Patkar, the agency
said in a statement. PTI
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Registered Office: 14, Taratala Road, Kolkata- 700088

Tel: 033 3984 9417;

Email: cplindustries19@gmail.com; Website: www.cplindustries.org.in

NOTICE TO SHAREHOLDERS

Shareholders of CPL Industries Limited (the “Company”) are hereby informed

that the Company has completed the dispatch of Postal Ballot Notices under Section

110 of the Companies Act, 2013 read with Rule 20 and 22 of the Companies

(Management and Administration) Rules, 2014, on 04.04.2022 through email only,

seeking approval of the shareholders of the Company for Special Resolution

contained in the aforesaid Postal Ballot Notice for voluntary delisting of equity

shares of the Company from the Calcutta Stock Exchange Limited (“CSE”) pursuant

to Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,

2021, the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended and the applicable

provisions of the Companies Act, 2013 and rules made thereunder. The

shareholders may note that the business to be transacted through postal ballot

includes voting by electronic means only.

On account of threat posed by COVID-19 pandemic situation and as permitted

under the MCA Circulars (General Circular No. 14/2020 dated April 08, 2020, and

General Circular No. 17/2020 dated April 13, 2020, in relation to “Clarification on

passing of ordinary and special resolutions by companies under the Act and the

rules made thereunder on account of the threat posed by COVID-19” read with the

General Circular No. 22/2020 dated June 15, 2020, General Circular No.33/2020

dated September 28, 2020, General Circular No.39/2020 dated December 31,

2020, General Circular No. 10/2021 dated June 23, 2021 and General Circular

No. 20/2021 dated December 08, 2021), the Company is sending this Notice in

electronic form only. Shareholders can also download the Postal Ballot Notice

from the link www.evotingnsdl.com or www.cplindustries.org.in. The shareholders

who have not registered their email id with the Company are requested to get the

same registered enabling them to participate in the delisting process. Mr. Shankar

Kumar Patnaik, Partner of Patnaik & Patnaik, Practicing Company Secretary,

Membership No.: F5699, C.P. No.: 7117, who has been appointed by the Board of

Directors of the Company as the Scrutinizer for conducting the Postal Ballot voting

process and ensuring the accuracy of the results thereof, in a fair and transparent

manner and in compliance with applicable laws and regulations.

The voting through electronic mode starts from 9:00 A.M. on Tuesday, 05.04.2022

and shall end at 5:00 P.M on Wednesday, 04.05.2022. Voting by electronic means

shall not be allowed beyond 5:00 P.M on Wednesday, 04.05.2022. The voting

rights of the shareholders shall be reckoned as on Friday, 25.03.2022, which is

the cut-off date for this purpose. Any query in relation to the resolution proposed

by the Postal Ballot may be sent to the undersigned at the Registered Office of the

Company or through email at cplindustries19@gmail.com.

By Order of the Board

For CPL Industries Limited

Sd/-

Aashika Agarwal

Company Secretary

Mem No: A36914
Place: Kolkata

Date: 05.04.2022



14 ‘w§~B©, ~wYdma, 6 E{àb 2022

‘w§~B© ¶oWrb ‘w§~B© ZJa {XdmUr
Ý¶m¶mb¶mV

qXS>moer, (~mo{adbr {d^mJ)
g§{jßV dmX H«$. 442 gZ 2017

Am¶grAm¶grAm¶ ~±H$ {b.
V’}$ àm{YH¥$V à{V{ZYr lr. ApídZ amd
H§$nZr A{Y{Z¶‘, 1956 AÝd¶o ñWm{nV Am{U
~±qH$J ao½¶wboeZ A°³Q>, 1946 AÝd¶o ~±H$
åhUyZ nadmZmYmaH$ ~±qH$J H§$nZr Am{U {VMo
Zm|XUrH¥$V H$m¶m©b¶ Amho Am¶grAm¶grAm¶
~±H$ Q>m°da, MH$br gH©$bOdi, OyZm nmXam
amoS>, dS>moXam -  390 007, JwOamV Am{U {VMo
H$m°nm}aoQ> H$m¶m©b¶ Amho  Am¶grAm¶grAm¶
~±H$ Q>m°dg©, dm§Ðo-Hw$bm© H$m°åßbo³g, 
‘w§~B©-400 051 

... dmXr
{déÜX

~«rQ´>mB©g A°bo³grZmo ’$Zmª{S>g,
^maVr¶ a{hdmgr, àm¡T>, d¶ Am{U noem ‘m{hVr
Zmhr, Á¶m§Mm nÎmm Amho- Imobr H«$. 92, Zmñgoa
~mZOr H§$nmD$§S>, {nVm§~a boZ, H$Ýngm ñHw$b
Odi, ‘mhr‘ (npíM‘), ‘w§~B©-400 016

... à{VdmXr 
gyMZm ¿¶mdr H$s, gXa gÝ‘mZZr¶ Ý¶m¶mb¶
Imbrb AZwVmofm§H$[aVm Cnamo³V Zm{‘V
à{VdmXtÛmao 13.04.2022 amoOr g. 11:00
dm. Ý¶m¶mb¶ H$j H«$. 2 ‘Yrb nrR>m{gZ
gÝ‘mZZr¶ Ý¶m¶m{Ye lr. Eg. Eg. AmoPm
¶m§À¶mg‘moa àMm{bV hmoUma Amho.
(E) H$s, Ago Kmo{fV H$amdo H$s, dmX XmIb
Ho$ë¶m VmaIo nmgyZ àXmZ Am{U/qH$dm dgwbr
n¶ªV X.gm. 24% g§{dXmË‘H$ XamZo ì¶mO gh
Cnamoº$ Xmì¶mÀ¶m nV{ebmZwgma
14/12/2016 amoOrg dmXtZm à{VdmXtZr XoUo
WH$sV X.gm. 18.00% XamZo ì¶mOmgh
14.12.2016 amoOrgMr EHy$U 
é. 2,09,874.74/- (én¶o XmoZ bmI ZD$
hOma AmR>eo Mm¡è¶mhÎma Am{U n¡go
Mm¡è¶mhÎma ‘mÌ) Mr aH$‘ XoUo WH$sV Amho.
(~r) H$s, dmXmMm IM© nwadmdm
{XZm§H$ 23 ‘mM©, 2022

à~§YH$m§H$[aVm
ZJa {XdmUr Ý¶m¶mb¶

qXS>moer
grba lr/‘ogg©
dmXtgmR>r dH$sb
nÎmm… {dYr nmQ>©Zg©
A°S>ìhmoHo$Q>g²,
Vi ‘Obm, H$ÝñQ´>³eZ hmD$g,
5, dmbM§X {hamM§X ‘mJ©,,
~°bm°S>© BñQ>oQ>, ‘w§~B©-400001

{e³H$m

{Oëhm AYrjH$ ̂ y{‘ A{^boI, ‘w§~B© CnZJa {Oëhm ¶m§Mo Ý¶m¶mb¶mV
àemgH$s¶ B‘maV, 10 dm ‘Obm, MoVZm H$m°boOg‘moa, ‘w§~B©-400 051

XÿaÜdZr H«$./’°$³g: 26429874 B©-‘ob Am¶S>r: dslrmsd@yahoo.com

Omhra ZmoQ>rg

H«$‘m§H$ Z ̂ y g§ 7/Anrb Eg.Ama. 00089/2021/1165
dm§Ðo (ny.), {XZm§H$: 05/04/2022

ZmoQ>rg      (‘hmamï´> O‘rZ ‘hgyb A{Y{Z¶‘ 1966 Mo H $b‘ 247 AÝd¶o)
à{V,
lr‘. gw^Ðm~mB© e§H$a OJVmn Om~Xma
am. lr. gmB©ZmW EgAmaEo
H$mo-hm¡. gmogm¶Q>r ({Z¶mo{OV)
ZJa ̂ y‘mnZ H«$‘m§H$ 15, 15/1 Vo 15/3
^m§Sy>n Jmd, VmbwH$m Hw$bm©, ‘w§~B© CnZJa {Oëhm
n¥ÏdramO ̂ dZ Mmi, {edmOr ZJa,
Q>|{^nmS>m amoS>, ̂ m§Sy>n (n.), ‘w§~B©-400 078

{df¶:- ZJa ̂ y‘mnZ ̂ m§Sy>n, VmbwH$m Hw$bm©, {Oëhm ‘w§~B© CnZJa ¶oWrb
Z.^y.H«$. 15, 15/1 Vo 3 ¶m {‘iH$Vr~m~V ‘hmamï´> O‘rZ ‘hgyb 
A{Y{Z¶‘ 1966 Mo H$b‘ 247 AÝd¶o XmIb Ho$bobo Anrb

‘hmoX¶/‘hmoX¶m,
àñVyV {df¶m§H$sVMo {‘iH$Vr~m~V lr. amOm ~m~ybmb ‘Oo{R>¶m ¶m§Zr ¶m
Ý¶m¶mb¶mV Anrb XmIb Ho$bobo Amho. gXa àH$aUr gwZmdUr gwê$ AgyZ
¶mnydu Pmboë¶m gwZmdUrg AmnUmg ZmoQ>rg H$mTy>Z XoIrb AmnU J¡ahOa AmhmV.
Var AmVm ZJa ̂ y‘mnZ ̂ m§Sy>n, VmbwH$m Hw$bm©, {Oëhm ‘w §~B© CnZJa ¶oWrb
Z.^y.H«$. 15, 15/1 Vo 3 ¶m {‘iH$Vr~m~VMo Anrb àH$aUr gwZmdUr
{XZm§H$ 20/04/2022 amoOr Xþnmar 12.00 dmOVm Zo‘Ê¶mV Ambobr Amho.
gXaMo VmaIo {Xder AmnU gwZmdUr doir hOa ahmdo. gwZmdUrMo doir J¡ahOa
am{hë¶mg Amnbo H$mhrhr åhUUo Zmhr, Ago g‘OyZ Amnbo J¡ahOoarV gwZmdUr
H$ê$Z {ZU©¶ KoVbm OmB©b ¶mMr Zm|X ¿¶mdr.

ghr/-
(YZmOramd Ym¶JwS>o)

{Oëhm AYrjH$ ̂ y{‘ A{^boI,
‘w§~B© CnZJa {Oëhm 

gyMZm ¶mÛmao XoÊ¶mV ¶oVo H$s, Am‘Mo Aerb ho n§H$O em§Vrbmb ‘ohVm amhUma ¶oWo 103,
‘Zmoha AnmQ>©‘|Q>, Eb. Q>r. amoS>, ‘w§~B©-400 091 ({dH«o$Vm) ¶m§À¶mH$Sy>Z ¶m Imbrb
{b{IV n[a{eï>mV A{YH$ VnerbdmanUo {ddUuV Am{U ~moabm Jmd, VmbwH$m Hw$bm©, ‘w§~B©
CnZJa {Oëhm ¶oWo pñWV Jmd ~moabmÀ¶m gìh} H«$. 41, {hñgm H«$. 2, grQ>rEg H«$. 368
YmaH$ O‘rZ, ‘moO‘m{nV 18 Jw§R>o ({‘iH$V Zm|Xdhr H$mS>©Zwgma 1,591.2 Mm¡ag ‘rQ>g©) Mo
Vo gd© ̂ mJ Am{U {d^mJ (""gXa O‘rZ'') IaoXr Am{U g§nm{XV H$aÊ¶mg BÀNw>H$ Amho.
H$moUË¶mhr ì¶º$sg gXa O‘rZrÀ¶m g§X^m©V {dH«o$VoÀ¶m {damoYmV qH$dm H$moUË¶mhr
^mJmg§~§Yr {dH«$s, AXbm~Xb, dmagm, H$ama, {dH$mg H$ama, H§$ÌmQ>, JhmU, gw{dYm{YH$ma,
^oQ>, ^mS>onÅ>m, d{hdmQ>, YmaUm{YH$ma, {bìh A±S> bm¶g|g, à^ma, CÎmam{YH$ma, {dídñV,
{Zdmgr h³H$, Vm~m, d{hdmQ> h³H$, {Zdm©h qH$dm AÝ¶ H$mhr H$gmhrÀ¶m‘mJ} H$moUË¶mhr
Xmdm Agë¶mg Ë¶m§Zr gXahÿ à{gÜXrÀ¶m VmaIonmgyZ 14 (Mm¡Xm) {Xdgm§V ¶w{ZQ> H«$. 104,
1 bm ‘Obm, {dH$mg {à‘m¶gog H$mo- Am°nao{Q>ìh gmogm¶Q>r {b{‘Q>oS>, 11, ~±H$ pñQ´>Q>, ’$moQ>©,
‘w§~B©-400 001 ¶oWo Ë¶m§À¶m H$m¶m©b¶mV {ZåZñdmjarH$mamH$S>o Ë¶m§Mo Xmì¶m§À¶m g§X^m©V
nwð>çW© XñVmdoOr nwamì¶m§Mo à‘m{UV gË¶ àVgh boIr gXa H$i{dUo ¶mÛmao Amdí¶H$ Amho,
H$gya Ho$ë¶mg Aem ì¶º$s¨Mo Xmdo Am{U/qH$dm Amjon gmoSy>Z {Xbm Am{U/qH$dm Ë¶m{JV
Ho$bm ‘mZÊ¶mV ¶oB©b Am{U Aem Xmdo Am{U/qH$dm AmjonÀ¶m g§X^m©{edm¶ àñVm{dV
ì¶dhma nyU© H$aÊ¶mV ¶oB©b.

darb g§X{^©V n[a{eï>
(gXa O‘rZrÀ¶m {ddaU)

~moabm Jmd, VmbwH$m Hw$bm©, ‘w§~B© CnZJa {Oëhm ¶oWo pñWV Jmd ~moaë¶mÀ¶m gìh} H«$. 41,
{hñgm H«$. 2, grQ>rEg H«$. 368 YmaH$ O‘rZ, ‘moO‘m{nV 18 Jw§R>o ({‘iH$V Zm|Xdhr
H$mS>©Zwgma 1,591.2 Mm¡ag ‘rQ>g©) Mo Vo gd© ^mJ Am{U {d^mJ Am{U nwT>rbà‘mUo
gr‘m~ÜX:
X{jUog qH$dm Ë¶m {XeoZo: ßbm°Q> H«$. 367 Ûmao.
CÎmaog qH$dm Ë¶m {XeoZo: ßbm°Q> H«$. 369 Ûmao.
nyd}og qH$dm Ë¶m {XeoZo: S>r.nr. amoS> Ûmao.
npíM‘og qH$dm Ë¶m {XeoZo: ßbm°Q> H«$.366 Ûmao.

lr. gwaO Aæ¶a, ^mJrXma
{XZm§H$ 6 E{àb, 2022 ‘o. JUoe A±S> H§$., dH$sb

Omhra gyMZm

^maV H$mo-Am°nao{Q>ìh ~±H$ (‘w§~B©) {b.
(‘ëQ>r-ñQ>oQ> eoS>çwëS>> ~±H$)

‘Ü¶dVu H$m¶m©b¶ … “‘éVm{Jar”, ßbm°Q> H«$. 13/9E, gmoZmdmbm amoS>, JmoaoJmd (nyd©), ‘§w~B© - 400 063.
’$moZ …- 6189 0134/6189 0083

H$ãOm gyMZm
Á¶mAWu,
{ZåZñdmjarH$ma, Xr ^maV H$mo-Am°nao{Q>ìh ~±H$ (‘w§~B©) {b. Mo  àm{YH¥$V A{YH$mar ¶m ZmË¶mZo {g³¶w[aQ>m¶PoeZ A°ÝS>
[aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÝS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 AÝd¶o Am{U H$b‘ 13 (12)
{g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 ghdmMVm {Z¶‘ 3 AÝd¶o àmá A{YH$mam§Mm dmna H$ê$Z ‘mJUr gyMZm Omar H$ê$Z
Imbrb C„o{IV H$O©Xma, ¶m§Zm gyMZoVrb Z‘yX aH$‘oMr naV’o$S> gXa gyMZoÀ¶m àmárÀ¶m 60 {Xdgm§V H$aÊ¶mg gm§{JVbo hmoVo. 
aH$‘oMr naV’o$S> H$aÊ¶mg gXa H$O©Xma Ag‘W© R>aë¶mZo, gXa H$O©Xma Am{U gd©gm‘mÝ¶ OZVog ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s,
{ZåZñdmjarH$mam§Zr Imbr dU©Z H$aÊ¶mV Amboë¶m {‘iH$VrMm gm§Ho${VH$ H$ãOm {ZåZñdmjarH$mam§Zm àXmZ H$aÊ¶mV Amboë¶m
eº$s¨Mm dmna H$ê$Z gXa A°³QÀ¶m H$b‘ 13(4) A§VJ©V  ghdmMVm gXahÿ {Z¶‘mdbrÀ¶m {Z¶‘ 8 AÝd¶o KoVbm Amho. 
{deofV: gXa H$O©Xma Am{U gd©gm‘mÝ¶ OZVog ¶mÛmao Bemam XoÊ¶mV ¶oVmo H$s, gXa {‘iH$Vrer H$moUVmhr ì¶dhma H$ê$ Z¶o Am{U
gXa {‘iH$Vrer H$aÊ¶mV Ambobm H$moUVmhr ì¶dhma hm ̂ maV H$mo-Am°nao{Q>ìh ~±H$ (‘w§~B©) {b. À¶m ̂ mamAYrZ amhrb.

{XZm§H$ … 05.04.2022                         ghr/-
{R>H$mU … R>mUo                                   àm{YH¥$V A{YH$mar

A.
H«$.

H$O©XmamMo Zmd/ 
H$O© ImVo H«$. 

‘mJUr gyMZoMr VmarI
Am{U  a³H$‘ (é.)

JhmU {‘iH$VrMo dU©Z

1. lr. ZO‘wÔrZ ZB©‘wÔrZ ImZ ¶m§Zm
lr. ‘mohå‘X ZO‘wÔrZ ImZ
åhUyZhr AmoiIbo OmVo

‘ÎmoMo AmYmao H$O© ImVo H«$.
010333540000175

17.11.2021

é. 18,26,558.00
20.10.2021 amoOrg

Am{U Ë¶mdarb nwT>rb ì¶mO

ZP‘wÔrZ Z¡‘wÔrZ ImZ Oo lr. ‘mohå‘X ZP‘wÔrZ ImZ Ago
gwÕm kmV ¶m§À¶mÛmao ‘mbH$sMo H$ë¶mU {ei amoS>, gmJabr
Jmd, {IS>H$mir, S>m|{~dbr (nyd©), VmbwH$m H$ë¶mU, {Oëhm
R>mUo - 421 203 ¶oWo pñWV H$ë¶mU S>m|{~dbr
‘hmZJanm{bHo$À¶m hÔr‘Yrb Jmd ‘m¡Oo gmJabrg, VmbwH$m
Am{U {Oëhm R>mUo ¶oWo pñWV, dgbobo Am{U Agbobo gìh}
H«$. 39, {hñgm H«$. 1 YmaH$ O{‘Zrda ~m§YH$m{‘V [aìha dyS>
nmH©$ H$m°åßbo³g ‘Yrb [aìha dyS> nmH©$ Jwb‘moha B‘maV H«$.
61, 62 Am{U 63 H$mo-Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r {b.
À¶m B‘maV H«$. 61 ‘Yrb Xþgè¶m ‘Oë¶mdarb âb°Q> H«$.
201, ‘moO‘m{nV 700 Mm¡. ’y$. {~ëQ>-An joÌ åhUOoM
65.05 Mm¡. ‘rQ>g© {~ëQ> An joÌ gh eoAa à‘mUnÌ H«$.
009 AÝd¶o gmogm¶Q>rÀ¶m ^m§S>dbmVrb eoAa, h¸$,
Zm‘m{YH$ma Am{U {hVg§~§Y Am{U gr‘m~ÕVoZo: nyd© : JmS>©Z
Am{U {ei amoS>, npíM‘ : ‘moH$im ßbm°Q>/~m§YH$m‘m§VJ©V
B‘maV, CÎma : B‘maV H«$. 60, X{jU : B‘maV H«$. 62
gm§Ho${VH$ H$ãOm 31.03.2022 amoOrg KoVbm. 

2. lr. g§Xoe í¶m‘am¶ Am§MZ

‘ÎmoMo AmYmao H$O© ImVo H«$.
001033540000334

15.11.2022

é. 29,07,767.00
20.10.2021 amoOrg

Am{U Ë¶mdarb nwT>rb ì¶mO

lr. g§Xoe í¶m‘am¶ Am§MZ ¶m§À¶mÛmao ‘mbH$sMo ^mBªXa gìh}
H«$. 743 (nr) Am{U 744 (nr) YmaH$ Zm|XUrH¥$V Cn-
{Oëhm Am{U {Oëhm R>mUo‘Yrb Am{U {‘am ^mBªXa
ZJan[afXoÀ¶m hÔr‘Yrb VmbwH$m Am{U {Oëhm R>mUo‘Yrb
Jmd ̂ mBªXa ¶oWo pñWV, dgboë¶m Am{U Agboë¶m O{‘Zrda
~m§YH$m{‘V nwZ‘ {dhma B‘maV B© - 10 H$mo-Am°nao{Q>ìh
hmD$qgJ gmogm¶Q>r {b Aem kmV B‘maV B©-10 ‘Yrb ~r
qdJ, n{hë¶m ‘Oë¶mda pñWV ‘moO‘m{nV 38.58 Mm¡. ‘r.
{~ëQ> An joÌmer g§b{¾V 346 Mm¡. ’y$. MQ>B© joÌ gh gh
eoAa à‘mUnÌ H«$. 021 AÝd¶o gmogm¶Q>rÀ¶m ̂ m§S>dbmVrb
eoAa, h¸$, Zm‘m{YH$ma Am{U {hVg§~§Y Am{U gr‘m~ÕVoZo:
nyd© : B‘maV H«$. 9 Ûmao, npíM‘ : B‘maV H«$. gr-11 Ûmao,
CÎma : Am§Vaamï´>r¶ añVm/B‘maV H«$. S>r-16, X{jU : B‘maV
H«$. gr-7 Ûmao.
gm§Ho${VH$ H$ãOm 04.04.2022 amoOrg KoVbm. 

Omhra gyMZm
¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, ‘r (1) lr. BZm¶V
Abr hbmZr Am{U 2)$ lr. Am{Xb BZm¶V
hbmZr ¶m§Mo ¶mImbrb {b{IV n[a{eï>m‘Yrb
A{YH$ ñdê$nmV dU©Z Ho$boë¶m n[agamda
Zm‘m{YH$ma VnmgV Amho.
H$moUË¶mhr ì¶º$s darb g§X{^©V n[aga qH$dm
H$moUË¶mhr ^mJmÀ¶m g§~§Yr {dH«$s, AXbm~Xb,
à^ma, JhmU, ^oQ>, {dídñV, dmagm, Vm~m,
^mS>onÅ>m, YmaUm{YH$ma, {Zdm©h, gw{dYm{YH$ma,
‘¥Ë¶ynÌ, A§Ë¶XmZ, ^ma  qH$dm AÝ¶H$mhr Xmdo
Agë¶mg gXa kmV {b{IV H$mJXmonÌr nyamì¶m§gh
{ZåZñdmjarH$mam§Zm Ë¶m§Mo H$m¶m©b¶ XþH$mZ H«$.
109, 1bm ‘Obm, {H«$ñQ>b em°ng© n°amS>mB©g,
24dm Am{U 33dm amoS>Mo O§³eZ, ~m§Ðm
npíM‘, ‘w§~B©- 400 050 ¶oWo gyMZoÀ¶m
à{gÜXrÀ¶m 7 {Xdgm§À¶m AmV H$i{dUo
Amdí¶H$ Amho, H$gya Ho$ë¶mg, H$moUË¶mhr Xmdm
ApñVËdmV Zmhr Am{U Oa Agë¶mg Ë¶m{JV
Am{U/qH$dm n[aË¶m{JV Ho$bm g‘Obo OmVrb.

n[a{eï>
‘hgyb Jmd ~m§Ðm, H$m°Z©a Am°’$ qbqH$J amoS> Am{U
33dm amoS>, Ima(n), ‘w§~B©-400 052 Mm
gr.Q>r.Eg H«$. E’$/137 Am{U E’$/138 YmaH$
ßbm°Q> H«$. 506-507 ¶oWo pñWV Ho${ZbdW©
Ama.Ho$. {à‘m¶gog H$mo Am°n hmD$.gmogm¶Q>r
{b. ‘Yrb Ho${ZbdW© em°qnJ AmH}$S> ’o$O II
Aem kmV {~pëS>¨JÀ¶m Vi ‘Oë¶mdarb gd© VrZ
XþH$mZ, ‘moO‘mnrV 358.05 Mm¡.’$sQ> {~ëQ> An
joÌ XþH$mZ H«$.3, XþH$mZ H«$.14, ‘moO‘mnrV 42
Mm¡.’$sQ> MQ>B© joÌ Am{U XþH$mZ H«$. 15 ‘moO‘mnrV
42 Mm¡.’$sQ> MQ>B© joÌ 
{R>H$mU: ‘w§~B© ‘hoe Eb. ‘moQ>dmZr
{XZm§H$: 06/04/2022. dH$sb

Omhra gyMZm
gyMZm ¿¶mdr H$s, Amåhr ‘o. Zog§Q>
S>oìhbng©, ^mJrXmar g§ñWm, {OMm
nÎmm ¶oWo ìhr55, S>m°. B© ‘mogog amoS>,
dair, ‘w§~B© 400 018 ¶m§Mo Imbrb
C„o{IV {‘iH$VrMo Zm‘m{YH$ma
VnmgV AmhmoV. 
gd© ì¶º$s¨Zm gXa {‘iH$V qH$dm
Ë¶mÀ¶m H$moUË¶mhr ^mJm‘Ü¶o,
Ë¶mÀ¶mer qH$dm Ë¶m{damoYmV g‘m{dï>
nU ‘¶m©XrV Zgbobo, dmagm, JhmU,
H$ãOm, {dH«$s, ^oQ>, ^mS>onÅ>m,
Hw$id{hdmQ>, YmaUm{YH$ma, à^ma,
{dídñV, XoI^mb,  gw{dYm{YH$ma,
{dH$mg h¸$ qH$dm ¶m{edm¶
H$gohrÀ¶m ‘mJ} H$moUVmhr A{YH$ma,
Zm‘m{YH$ma, {hVg§~§Y, Xmdm qH$dm
‘mJUr Agë¶mg {b{IV ñdénmV
{ZåZñdmjarH$mam§Zm Ë¶m§À¶m
H$m¶m©b¶mV H$m¶m©b¶ H«$. 4, 3am
‘Obm, qhX amOñWmZ M|~g©, 6,
AãXþb aPmH$ AbmZm ‘mJ© (AmoH$
boZ), ’$moQ>©, ‘w§~B© 400 001 ¶oWo
XñVmdoOr¶ nwamì¶m§gh ¶m
àH$meZmÀ¶m VmaIonmgyZ 14 {Xdgm§V
H$idmdo, H$gya Ho$ë¶mg Vem Xmdo,
‘mJUr qH$dm Amjonm§À¶m
g§X^m©{edm¶ Zm‘m{YH$ma à‘mUnÌ
Omar Ho$bo OmB©b Am{U Vgo Oa H$mhr
Agë¶mg Vo Ë¶m{JV Am{U
n[aË¶m{JV g‘Obo OmVrb.

{‘iH$VrMo n[a{eï>
ßbm°Q> H«$. 177, boS>r O‘eoXOr amoS>,
XmXa, ‘w§~B© 400028 ¶oWo pñWV
Agbobo Am{U dgbobo Am{U ‘w§~B©
ehaMm Zm|XUrH¥$V {Oëhm Am{U Cn
{Oëhm‘Ü¶o ‘m{h‘ {d^mJMm
YmaU‘wº$ O‘rZ ‘moO‘m{nV 478.36
Mm¡.‘rQ>g© YmaH$ gr.Eg. H«$. 1891
gh CnH$aàmá B‘maV  à^w Xe©Z Zmdo
kmV (¶mAmYr M§{ÐH$m ‘hH$ Zmdo
kmV) ¶mAmYr Ë¶mda C^r Am{U
AmVm nmS>bobr ¶mMo gd© Vo ̂ mJ Am{U
{d^mJ.

ghr/- 05.04.2022
{hVoe gmob§H$s

‘ZmoO A°ÝS> AemoH$ Agmo{eEQ²>g
dH$sb d gm°{b{gQ>g©

Omhra gyMZm
gyMZm ¶mÛmao XoÊ¶mV ¶oVo H$s, (1) lr‘. Ho$VH$s naoe nmaoI, ‘w§~B©Mo ^maVr¶
a{hdmgr, amhUmao ¶oWo AemoH$ JmS>©Ýg Q>m°da II, B©901, Or. S>r. Am§~oH$a ‘mJ©, nai,
‘w§~B©-400 015, Am{U (2) lr. í¶m‘b {H$gZ ‘lwdmbm ‘w§~B©Mo ^maVr¶
a{hdmgr, amhUmao ¶oWo 2602, Pham, S>m°. B©. ‘moPog amoS>, dair, ‘w§~B©-400 018, XmoKo
{XZm§H$ 12 OmZodmar, 2018 À¶m ZHw$b àVmn gaæ¶m ¶m§Mo A§{V‘ BÀN>mnÌ Am{U
‘¥Ë¶ynÌmÀ¶m {ZînmXH$ Am{U {dídñV, ¶m§Zr Am‘Mo A{ebmH$S>o [aH$m‘r Am{U
em§VVmnyd©H$ Vm~mgh gd© ̂ mam§nmgyZ ‘w³V 9-11, [aS>O² amoS>, (gÜ¶m ~r. Or. Ioa ‘mJ©
Aer AmoiI) ¶oWo pñWV, Agbobo Am{U dgbobo Am{U S>r-à^mJ AÝd¶o
‘hmnm{bH$mÛmao {ZYm©[aV Am{U Zm|XUr PmoZ H«$. 7/66-~r AÝd¶o ‘b~ma {hb Am{U
H§$~mbm hrb {dmJmÀ¶m H°$S>ñQ´>b gìh} H«$. 313 Am{U 306 YmaH$ O‘rZ, ‘moO‘m{nV
5,725.79 Mm¡ag ‘rQ>g© Am{U 212.38 Mm¡ag ‘rQ>g© À¶m Vo gd© ̂ mJ Am{U {d^mJmda
~m§YH$m{‘V ""gwZrVm'' Aem kmV B‘maVr (""B‘maV'') À¶m 12 ì¶m ‘Oë¶mda âb°Q>
H«$. 12-~r, ‘moO‘m{nV A§XmOo 3,200 Mm¡ag ’$sQ> (A§XmOo 297 Mm¡ag ‘rQ>g©À¶m
{~ëQ>An joÌer g‘Vwë¶), Ë¶mgh B‘maVrÀ¶m H§$nmD§$S>‘Ü¶o 2 (XmoZ) AmoiIbo OmUmao
Am{U amIrd AÀN>m{XV H$ma nm{Hª$J OmJm (’$³V H$ma nm{Hª$JgmR>r) (""EH${ÌV H$ma
nmH©$'')  Am{U H$m°‘Q´>ñQ> {à‘m¶gog H$mo- Am°nao{Q>ìh gmogm¶Q>r {b{‘Q>oS>À¶m eoAa
à‘mUnÌ H«$. 22 ‘Ü¶o g‘m{dï> {d{^Þ H«$‘m§H$ 146 Vo 150 (XmoÝhr g‘m{dï>) YmaH$
àË¶oH$s én¶o 50/- (én¶o nÞmg ’$³V) À¶m 5 (nmM) eoAg© (""eoAg©'') {dH«$s
H$aÊ¶mg ‘mÝ¶ Ho$bo Amho. 
gd© ì¶º$s  âb°Q>, H$ma nmH©$ Am{U eoAg©À¶m g§X^m©V qH$dm H$moUË¶mhr ̂ mJmbm g§~§{YV
{dH«$s, hñVm§Va, AXbm~Xb, A{^hñVm§H$Z, ^mS>onÅ>m, Cn-^mS>onÅ>m, d{hdmQ>, Cn-
d{hdmQ>, {bìh A±S> bm¶g|g, nadmZm, H$miOrdmhÿ VËd, JhmU, dmagm, ^mJ, ^oQ>,
‘¥Ë¶ynÌ, YmaUm{YH$ma, à^ma, {Zdm©h, gw{dYm{YH$ma, {dídñV, BÀN>mnÌ, A§Ë¶XmZ,
bm^mWu, boIr H$ama, Vm~m, gmoSy>Z XoUo, Ë¶m{JV H$aUo, qH$dm H$moUË¶mhr H$ama, {dboI,
XñVmdoO, boIr hñVm§H$Z {dboI, {dH$mg H$ama d ñdamñ¶Mo nÌ, CÎmam{YH$ma,
H$m¡Qw>§{~H$ ì¶dñWm/VS>OmoS>, dmX, H$moUË¶mhr Ý¶m¶mb¶mÀ¶m {ZH$mb qH$dm Ý¶m¶
{ZYm©aU, H§$ÌmQ>/H$amaÀ¶m ‘mJ} H$moUË¶mhr ^mJ, Zm‘m{YH$ma, BñQ>oQ>, Xmdm qH$dm
{hVg§~§Y Agë¶mg qH$dm Xmdm H$arV Agë¶mg Ë¶m§Zr gXa à{gÜXrÀ¶m VmaIonmgyZ
14 (Mm¡Xm) {Xdmgm§V {ZåZñdmjarH$mamH$S>o XñVmdoOr nwamì¶m§Mr à‘mUrV gË¶ àVgh
boIr gXa H$i{dUo ¶mÛmao Amdí¶H$ Amho, H$gya Ho$ë¶mg Aem Xmdm, h³H$,
Zm‘{YH$ma, BñQ>oQ> qH$dm {hVg§~§Y Zgë¶mMo J¥hrV Yabm OmB©b. Am{U Vo gmoSy>Z {Xbm
qH$dm Ë¶m{JV Ho$bm Ago ‘mZÊ¶mV ¶oB©b Am{U/qH$dm Am‘À¶m A{ebmda ~§YZH$maH$
Zgob Am{U H$moUË¶mhr ì¶º$s¨Mo Ago Xmdo Am{U Amjonm§À¶m g§X^m©{edm¶ Am‘Mo
Aerb {dH«$s nyU© H$aob.
{R>H$mU: ‘w§~B© {XZm§H$: 6 E{àb, 2022
Amey Jwám
^mJrXma
emXÿ©b A‘aM§X ‘§JbXmg Am{U H§$nZr
E³gàog Q>m°dg©, 23 dm ‘Obm, 
Z[a‘Z nm°BªQ>, ‘w§~B©-400 021.
‘hmamï´>, ̂ maV.

www.freepressjournal.in

Thespirit of Mumbai 
is now 93 years old!

g yMZm ¶mÛmao XoÊ¶mV ¶oVo H$s, EH$ JmoY©ZXmg Eg. Jamo{S>¶m ("JmoY©ZXmg') Am{U EH$ ‘hoeHw$‘ma
JmoY©ZXmg Jamo{S>¶m ("‘hoeHw$‘ma') ho na‘oídarXodr JmoY©ZXmg Jamo{S>¶m Q´>ñQ> Aem kmV ImOJr Ý¶mg Mo
{dídñV AgyZ (Ë¶m‘Yrb n{hë¶m ^mJmMm "àdV©H$' Agm g§X{^©V) Am{U Am{~X Abr aZXmS>
(Ë¶m‘Yrb Xþgè¶m ̂ mJmÀ¶m âb°Q> IaoXrXma åhUyZ g§X{^©V ¶m§À¶m Xaå¶mZ âb°Q> H«$. E/002, À¶m g§X^m©V
{XZm§H$ 20 E{àb, 1996 À¶m H$amamÀ¶m H$b‘o Am{U EH$ JmoY©ZXmg Eg. Jamo{S>¶m ("JmoY©ZXmg') Am{U
EH$ ‘hoeHw$‘ma JmoY©ZXmg Jamo{S>¶m ("‘hoeHw$‘ma') ho na‘oídarXodr JmoY©ZXmg Jamo{S>¶m Q´>ñQ> Aem kmV
ImOJr Ý¶mg Mo {dídñV AgyZ (Ë¶m‘Yrb n{hë¶m ̂ mJmMm "àdV©H$' Agm g§X{^©V) Am{U OmdoX Abr
aZXmS> (Ë¶m‘Yrb Xþgè¶m ̂ mJmÀ¶m âb°Q> IaoXrXma åhUyZ g§X{^©V ¶m§À¶m Xaå¶mZ âb°Q> H«$. E/002, À¶m
g§X^m©V {XZm§H$ 20 E{àb, 1996 À¶m H$amamÀ¶m H$b‘o, ¶mZ§Va XmoÝhr darb Z‘yX "âb°Q>' Aem g§X{^©V
Am{U Oo ¶m Imbrb {b{IV n[a{eï>m‘Ü¶o A{YH$ Vn{ebdmanUo {d{d{U©V, Agbobo ‘yi H$ama âb°Q> À¶m
Zm‘m{YH$mamÀ¶m nyduMo ‘mbH$ Am{~X Abr aZXmS Am{U OmdoX Abr aZXmS ¶m§Mo JR>rV ‘w»¶Vma Agbobo
em¡H$V Abr aZXmS> V’}$ 16 ‘o, 2003 amoOrg ha{dbobo/JhmU Pmbobr AmhoV.
H$moUË¶mhr ì¶º$s§/g Zm gXa âb°Q>À¶m g§X^m©V ‘yi H$ama gmnS>V Agob Ë¶m§Zr gXa à{gÕrÀ¶m
VmaIonmgyZ 14 (Mm¡Xm) {Xdgm§V 316, 3 am ‘Obm, [adm M|~g©, ßbm°Q> H«$. 31, {dÇ>bXmg R>mH$aer ‘mJ©,
Ý¶y ‘[aZ bmB©Ýg, MM©JoQ>, ‘w§~B© - 400020 ¶oWo Ë¶m§À¶m H$m¶m©b¶mg Agbobo {ZåZñdmjarH$mam§Zm boIr
gXa H$i{dÊ¶mg ¶mÛmao {dZ§Vr Amho.

n[a{eï>
‘mbmS> (npíM‘), ‘w§~B© - 400 064 ¶oWo pñWV Agbobo Am{U dgbobo Amob}‘, ‘md} amoS> À¶m grQ>rEg
H«$. 166 (^mJ), 167 (^mJ), 167/1, 167/2E, 167/3 Vo 167/22 YmaH$ O{‘ZrÀ¶m Vo gd© ̂ mJ
Am{U {d^mJmda ~m§YH$m{‘V g‘¥Õr H$mo-Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r {b{‘Q>oS> À¶m B‘maV H«$. 3 ‘Yrb
Vi ‘Oë¶mdarb âb°Q> H«$. E/002 Ë¶mgh g‘¥Õr H$mo-Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r {b{‘Q>oS Ûmao Omar
{XZm§H$ 24 ‘mM©, 2003 À¶m eoAa à‘mUnÌ H«$. 48 Ûmao à{V{Z{YËd {d{^Þ H«$. 226 Vo 230 (XmoÝhr
g‘m{dï>rV) YmaH$ àË¶oH$s é. 50/- (én¶o nÞmg ‘mÌ) À¶m Xe©Zr ‘yë¶mÀ¶m 5 (nmM) nyU© ^abobo
eoAg©, Am{U ‘mbmS> (npíM‘), ‘w§~B© - 400 064 ¶oWo pñWV Agbobo Am{U dgbobo Amob}‘, ‘md} amoS>
À¶m grQ>rEg H«$. 166 (^mJ), 167 (^mJ), 167/1, 167/2E, 167/3 Vo 167/22 YmaH$
O{‘ZrÀ¶m Vo gd© ^mJ Am{U {d^mJmda ~m§YH$m{‘V g‘¥Õr H$mo-Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r {b{‘Q>oS>
À¶m B‘maV H«$. 3 ‘Yrb n{hë¶m ‘Oë¶mda âb°Q> H«$. E/102 Ë¶mgh g‘¥Õr H$mo-Am°nao{Q>ìh hmD$qgJ
gmogm¶Q>r {b{‘Q>oS Ûmao Omar {XZm§H$ 24 ‘mM©, 2003 À¶m eoAa à‘mUnÌ H«$. 47 Ûmao à{V{Z{YËd {d{^Þ
H«$. 221 Vo 225 (XmoÝhr g‘m{dï>rV) YmaH$ àË¶oH$s é. 50/- (én¶o nÞmg ‘mÌ) À¶m Xe©Zr ‘yë¶mÀ¶m 5
(nmM) nyU© ̂ abobo eoAg©.
{XZm§H$ 6 E{àb, 2022 EMEZ {bJb, dH$sb

Omhra gyMZm

‘amR>m ghH$mar ~±H$ {b.
‘w»¶ H$m¶m©b¶ : ‘mVwlr grEMEg {b., 196, ga E‘. ìhr. amoS>, ZQ>amO ñQw>{S>AmoOdi, 

A§Yoar (nyd©), ‘w§~B© - 400 069, Xÿa H«$. 26848613/14/15

H$ãOm gyMZm

{XZm§H$ … 31 ‘mM©, 2022 lr.‘hoe {Pbw gmd§V
A§Yoar (ny), ‘w§~B© 400 069.                                                                dgwbr A{YH $mar,

‘amR>m ghH$mar ~±H$ {b.
(E‘grEg A°³Q> 1960 À¶m H$b‘ 156 

Am{U E‘grEg éëg, 1961 À¶m {Z¶‘ 107 AÝd¶o)

’$m°‘© ‘PoS>’
IQ>bm H«$. 245/EgE/2020 ‘Yrb {XZm§H$ 29.11.21 amoOr ‘w»¶ ‘hmZJa X§S>m{YH$mar, EñßbZoS>,
‘w§~B© Ûmao nm[aV AmXoemà‘mUo Imbr Z‘yX Oá {‘iH$VrMm àË¶j H$ãOm KoÊ¶mgmR>r dgwbr A{YH$mar lr.
‘hoe {Pbw gmd§V øm§Mr {Z¶wº$s Ho$br hmoVr Am{U dgwbr A{YH$mè¶m§Zr E‘grEg A°³Q> 1960 À¶m
{Z¶‘ 107 gh dmMVm H$b‘ 156 Am{U {Z¶‘ 1961 Am{U nmoQ> {Z¶‘ 107 (11) (S>r-1) (VI) (E)
A§VJ©V {‘imboë¶m eqº$Mm dmna H$ê$Z ‘o. amO n°Ho$qOJ (H$O©Xma, gh-H$O©Xma Am{U h‘rXma:
lr. ̂ mdoe Z{dZM§X emh Am{U gm¡. ‘m¶Zm ̂ mdoe emh Oo ~±Ho$H$S>o JhmU Agboë¶m Imbr Z‘yX
gXa Oá {‘iH$VrMo ‘mbH$ AmhoV Ë¶m§À¶m ~±Ho$À¶m WH$~mH$sÀ¶m dgwbr H$[aVm {XZm§H$ 29.11.21
amoOrÀ¶m AmXoemÝd¶o Imbr Z‘yX {‘iH$VrMm àË¶j H$ãOm KoVbm Amho. dgwbr A{YH$mè¶m§Zr E‘grEg
A°³Q> 1960 À¶m H$b‘ 101 AÝd¶o Cn. à~§YH$m§Ûmao Omar Ho$boë¶m 28.02.2017 amoOrÀ¶m dgwbr
à‘mUnÌ H«$. 101/1592/16 à‘mUo Oár AmXoemH$ê$Z {‘iH$V Oá Ho$br Amho.

ñWmda {‘iH$VrMo dU©Z
235, Zagr ZmW ñQ´>rQ>, XþH$mZ H«$.13, 2am ‘Obm, ̂ Q> ~mPma, ‘pñOX ~§Xa,

‘w§~B©-400009.

{XZm§H$ 16.03.2022 amoOrÀ¶m gyMZoà‘mUo dgwbr A{YH$mar lr. ‘hoe {Pbw gmd§V øm§Zr ‘wbw§S>
nmo{bg ñQ>oeZ (nmdVr H«$. 7074099) nmo{bg g§ajUmÀ¶m ‘XVrZo 31.03.2022 amoOr dgwbr
A{YH$mè¶m§Zr àË¶j H$ãOm KoVbm.

{deofV…H$O©Xma Am{U gd©gm‘mÝ¶ OZVobm ¶mÛmao Bemam XoÊ¶mV ¶oVmo H$s, ~±Ho$À¶m nwdu KoVboë¶m
‘§Owar{edm¶ gXa {‘iH$Vr~m~V H$moUË¶mhr àH$maMm ì¶dhma H$ê$ Z¶o. ~±Ho$À¶m nadmZJr{edm¶ gXa
{‘iH$Vrer Ho$bobm H$moUVmhr ì¶dhma hm ‘amR>m ghH$mar ~±H$ {b. À¶m ̂ mamAYrZ amhrb.
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SCHEME OF ARRANGEMENT  

 

AMONGST 

 

GMR TUNI-ANAKAPALLI EXPRESSWAYS LIMITED 

(TRANSFEROR COMPANY - 1) 

 

AND 

 

GMR TAMBARAM TINDIVANAM EXPRESSWAYS LIMITED 

(TRANSFEROR COMPANY - 2) 

 

AND 

 

GMR HIGHWAYS LIMITED 

(TRANSFEREE COMPANY) 

 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

UNDER SECTION 230 to 232 OF THE COMPANIES ACT, 2013 

 

 

 

PREAMBLE 

 

a. The Scheme of ArraŶgeŵeŶt ;͞the “Đheŵe͟Ϳ provides for amalgamation of GMR 

TUNI-ANAKAPALLI EXPRESSWAYS LIMITED (hereinafter referred to ͞ the ͞ GTA͟ or 

Transferor Company-1͟) and GMR TAMBARAM TINDIVANAM EXPRESSWAYS 

LIMITED ;hereiŶafter referred to ͞the ͞GTT͟ or TraŶsferor CoŵpaŶǇ -Ϯ͟Ϳ with 
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GMR HIGHWAYS LIMITED ;hereiŶafter referred to as ͞GHL͟ or ͞Transferee 

CoŵpaŶǇ͟Ϳ pursuant to Section 230 to 232 of the Companies Act, 2013 read with 

applicable Rules of Companies (Compromises, Arrangements and Amalgamations) 

Rules, 2016. 

 

b. TRANSFEROR COMPANY - 1 was incorporated as GMR TUNI-ANAKAPALLI 

EXPRESSWAYS PRIVATE LIMITED on 27th August 2001 as a Private Company 

limited by shares under the provisions of the Companies Act, 1956. The Company 

was converted into Public Company with effect from 28th March 2014.  

 

The Registered Office of GTA, on incorporation was situated at 6-3-866/868, Opp 

to Greenland's Guest House, Greenlands, Begumpet, Hyderabad-500016 which 

was shifted vide Order of Chennai, Southern Region dated 19th February 2009 

which was registered with ROC, Karnataka on 11th March 2009 to 25/1, Skip House, 

Museum Road, Bangalore – 560025 which, later on, shifted to Naman Centre 7th 

Floor, Opp. Dena Bank, Plot No. C-31, G Block, Bandra Kurla Complex, Bandra 

(East) Mumbai, Maharashtra– 400051, India, vide Order of Regional Director, SER, 

Hyderabad dated 27th February 2020  which was registered with ROC, Mumbai on 

14th May 2020. 

 

The present CIN of GTA is U45203MH2001PLC339776.  

 

The Transferor Company –1 is engaged in development of highways on build, 

operate and transfer model on annuity basis.  

 

The Transferor Company -1 is a subsidiary of the Transferee Company. On the 

Appointed Date and on the date of approval of the Scheme, Transferee Company 

holds 730,000 (Seven Lakhs Thirty Thousand) equity shares of INR 10/- each 
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comprising of 73% of the paid-up equity share capital of the Transferor Company 

1. 

 

c. TRANSFEROR COMPANY –2 was incorporated as GMR TAMBARAM TINDIVANAM 

EXPRESSWAYS PRIVATE LIMITED on 27th August 2001 as a Private Company 

limited by Shares under the provisions of the Companies Act, 1956. The Company 

was converted into Public Company with effect from 21st March 2014.  

 

The Registered Office of GTT, on incorporation was situated at 6-3-866/868, Opp 

to Greenland's Guest House, Greenlands, Begumpet, Hyderabad-500016 which 

was shifted vide Order of Chennai, Southern Region dated 19th February 2009 

which was registered with ROC, Karnataka on 11th March 2009 to 25/1, Skip House, 

Museum Road, Bangalore – 560025 which, later on, shifted to Naman Centre 7th 

Floor, Opp. Dena Bank, Plot No. C-31, G Block, Bandra Kurla Complex, Bandra 

(East) Mumbai, Maharashtra - 400051, India, vide Order of Regional Director, SER, 

Hyderabad dated 4th March 2020 which was registered with ROC, Mumbai on 11th 

April 2020. 

 

The present CIN of GTT is U45203MH2001PLC339335.  

 

The Transferor Company - 2 is engaged in development of highways on build, 

operate and transfer model on annuity basis.  

 

The Transferor Company -2 is a subsidiary of the Transferee Company. On the 

Appointed Date and on the date of approval of the Scheme, Transferee Company 

holds 7,30,000 (Seven Lakh Thirty Thousand) equity shares of INR 10/- each 

comprising of 73% of the paid-up equity share capital of the Transferor Company 

-2. 
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d. TRANSFEREE COMPANY was originally incorporated as GMR HIGHWAYS PRIVATE 

LIMITED on 3rd February 2006 bearing CIN: U45203KA2006PTC038379 as a Private 

Company limited by shares under Companies Act, 1956. 

 

The status of Transferee Company was changed from Private Limited to Public 

Limited by way of conversion from GMR HIGHWAYS PRIVATE LIMITED to GMR 

HIGHWAYS LIMITED with the approval of Central Government vide fresh 

certificate of incorporation consequent upon change of name on conversion to 

public limited company issued by Registrar of Companies, Karnataka on 24th 

March, 2010. 

 

The Registered Office of the Transferee Company, on incorporation was situated 

at 25/1, Skip House, Museum Road, Bangalore – 560025 which, later on, shifted 

to Naman Centre 7th Floor, Opp. Dena Bank, Plot No. C-3, G Block, Bandra Kurla 

Complex, Bandra (East) Mumbai, Maharashtra– 400051, India, vide Order of 

Regional Director, SER, Hyderabad dated 28th April 2016 which was registered with 

ROC, Mumbai on 26th October 2016.  

 

The present CIN of the Transferee Company is U45203MH2006PLC287171.  

 

The Company carries on business of infrastructure development viz; undertaking 

construction and development projects of Roads/ Highways and also provides 

repairs, maintenance and tolling related services to its subsidiaries/associate 

companies and otherwise also. 
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The Company is the holding company of GMR Tuni-Anakapalli Expressways 

Limited (Transferor Company -1) and GMR Tambaram Tindivanam Expressways 

Limited (Transferor Company -2). 

 

e. It is proposed to amalgamate GMR Tuni-Anakapalli Expressways Limited and GMR 

Tambaram Tindivanam Expressways Limited with GMR Highways Limited pursuant 

to a Scheme under Section 230 to 232 read with applicable Rules of Companies 

(Compromises, Arrangements and Amalgamations), Rules 2016 and other relevant 

provisions of the Act (defined hereafter) (Transferor Company – 1 and Transferor 

Company – 2 are hereinafter collectively referred to as the Transferor Companies). 

 

f. The Transferor Companies are subsidiaries of the Transferee Company wherein 

Transferee Company holds 73% shares in each of the Transferor Companies and 

remaining shares being held by another group company namely GMR Generation 

Assets Limited (formerly the shares were held by GMR Power Corporation Limited 

which was merged with GMR Generation Assets Limited w.e.f. 3rd April, 2020). 

Further, the Transferor Companies are engaged in the development of highways 

on build, operate and transfer model on annuity basis while the Transferee 

Company provides repairs, maintenance and tolling related services to its 

subsidiaries/associate companies and otherwise also, thus this Scheme envisages 

vertical integration of Companies engaged in similar business profile resulting into 

consolidation of businesses, simplification of structure (including shareholding 

structure) thereby strengthening the financial position of Transferee Company 

and its operational optimisation. It is intended that Transferee Company shall have 

sharper focus on underlying businesses with an aim of achieving operational 

efficiencies, stronger financials and growth prospects for the people and 

organization connected therewith. Accordingly, consolidation of businesses of the 

said companies would be in their best interests as well as their respective 
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shareholders and other stakeholders. The proposed amalgamation envisaged 

under this Scheme are in line with the current global industry practice to achieve 

size, scalability, integration, greater financial strength and flexibility thereby 

maximizing shareholder value and to achieve higher long-term financial returns. 

 

The other benefits likely to arise through the proposed arrangement are as 

follows: 

 

I. enable the Transferee Company to consolidate its business operations and 

provide significant impetus to its growth; 

 

II. result in reduction in overheads, administrative, managerial and other 

expenditures and will enhance operational efficiency and optimal 

utilization of various resources; 

 

III. be conducive to better and more efficient and economical control and 

conduct of the business; 

 

IV. enable elimination of duplication of administrative functions and the 

multiple records keeping resulting in reduced expenditure; 

 

V. result in significant reduction in the multiplicity of legal and regulatory 

compliances required at present to be carried out by the Transferor 

Companies and Transferee Company; 

 

VI. Obtaining synergy benefits; 
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There is no adverse effect of Scheme on the directors, key management 

personnel, shareholders, creditors and employees of Transferor Companies and 

Transferee Company. However, the Board of the Transferor Companies upon 

amalgamation shall stand dissolved. The Scheme would be in the best interest of 

all stakeholders.  

 

Due to the aforesaid rationale, it is considered desirable and expedient to enter 

into this Scheme for amalgamation of Transferor Companies with the Transferee 

Company, and in consideration thereof issue equity shares of the Transferee 

Company to the shareholders of Transferor Companies in accordance with this 

Scheme. 

 

Accordingly, the Board of Directors of Transferor Companies and Transferee 

Company have decided to make requisite applications and/or petitions before the 

Tribunal (hereinafter defined) as the case may be, as applicable under Sections 

230 to 232 of the Act (hereinafter defined) and other applicable provisions for the 

sanction of this Scheme. 

 

g. Treatment of Scheme for the purposes of Income-Tax Act, 1961 

The provisions of this Scheme have been drawn up to comply with the conditions 

relatiŶg to ͞AŵalgaŵatioŶ͟ as defiŶed uŶder section 2(1B) of the Income-tax Act, 

ϭ96ϭ ;͞IT AĐt͟Ϳ. If aŶǇ terŵs or proǀisioŶs of the “Đheŵe are fouŶd or iŶterpreted 

to be inconsistent with the provisions of the said section at a later date, including 

resulting from an amendment of law or for any other reason whatsoever, the 

provisions of the said provision of the IT Act shall prevail, and the Scheme shall 

stand modified to the extent determined necessary to comply with the provision 

of section 2(1B) of the IT Act. Such modification(s), will, however, not affect the 

other provisions of the Scheme. 
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h. THE SCHEME OF ARRANGEMENT IS DIVIDED INTO THE FOLLOWING PARTS: 

 

Part A -  Definitions and Share capital 

 

Part B -  Amalgamation of ͚GMR Tuni-Anakapalli Expressways Limited͛ - 

Transferor Company –1 and ͚GMR Tambaram Tindivanam 

Expressways Limited͛ - Transferor Company –2 with ͚GM‘ 

HighǁaǇs Liŵited͛ - Transferee Company. 

 

Part C - General Terms & Conditions 

 

PART A – DEFINITIONS AND SHARE CAPITAL 

 

1. DEFINITIONS  

 

In this Scheme, unless repugnant to the context, the following expressions shall 

have the following meaning:  

 

1.1 ͞AĐt͟ or ͞the AĐt͟ means the Companies Act, 2013 and shall include any statutory 

modifications, re-enactment or amendments thereof for the time being in force. 

 

1.2 ͞AppoiŶted Date͟ means 01st April, 2019, being the start of the financial year 

2019-20 or such other date as may be fixed or approved by the National Company 

Law Tribunal, Mumbai Bench or/and any other appropriate authority.   

 

1.3 ͞Board of DireĐtors͟ or ͞Board͟ shall mean the Board of Directors of the 

Transferor Companies and the Transferee Company as the case may be or any 
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Committee thereof duly constituted or any other person duly authorized by the 

Board for the purpose of this Scheme; 

 

1.4 ͞EffeĐtiǀe Date͟ means the latest date on which the certified copies of the 

confirmation order of the Scheme issued by National Company Law Tribunal, 

Mumbai Bench are filed with the Registrar of Companies, Mumbai by the 

Transferor Companies and the Transferee Company; 

 

1.5 ͚NatioŶal CoŵpaŶy Laǁ TriďuŶal͛ or ͚NCLT͛ or ͚TriďuŶal͛ means the National 

Company Law Tribunal, Mumbai Bench; 

 

1.6 ͞‘eĐord Date͟ means the date to be fixed by the Board of Directors of the 

Transferee Company for the purpose of determining the respective equity 

shareholders of the Transferor Companies, who shall be entitled to receive equity 

shares of the Transferee Company as per Clause 5 of this Scheme; 

 

1.7 ͞Registrar of Companies͟ or ͞RoC͟: ŵeaŶs the ‘egistrar of CoŵpaŶies, Muŵďai; 

 

1.8 ͞“Đheŵe͟ or ͞the “Đheŵe͟ or ͞“Đheŵe of Arrangement͟ means this Scheme of 

Arrangement, as proposed to be submitted in the present form to National 

Company Law Tribunal, Mumbai together with any modification(s) approved or 

imposed or directed by the Registrar of Companies, Mumbai and / or Official 

Liquidator/or other Authorities, amongst GMR Tuni-Anakapalli Expressways 

Liŵited͛ (Transferor Company –1) aŶd ͚GMR Tambaram Tindivanam 

EǆpressǁaǇs Liŵited͛ (Transferor Company –2) with GMR Highways Limited 

(Transferee Company), their respective shareholders and creditors, if any, to be 

approved or directed by the National Company Law Tribunal, Mumbai with such 

modification(s), if any.  
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1.9 Transferee Company  means GMR Highways Limited, incorporated on 3rd 

February 2006 bearing CIN: U45203MH2006PLC287171 and having its registered 

office at Naman Centre, 7th Floor, Opp. Dena Bank, Plot No. C-3, G Block, Bandra 

Kurla Complex, Bandra (East) Mumbai, Maharashtra – 400 051, India. 

 

1.10 ͞TraŶsferor CoŵpaŶies͟ means the collective of GMR Tuni-Anakapalli 

Expressways Limited and GMR Tambaram Tindivanam Expressways Limited. 

 

1.11 ͞TraŶsferor CoŵpaŶy – 1͟ means GMR Tuni-Anakapalli Expressways Limited, 

incorporated on 27th August 2001 and bearing CIN: U45203MH2001PLC339776. 

1.12  ͞TraŶsferor CoŵpaŶy – 2͟ means GMR Tambaram Tindivanam Expressways 

Limited on 27th August 2001 and bearing CIN: U45203MH2001PLC339335. 

 

1.13 “Undertaking of the Transferor Companies͟ shall mean and include the whole 

of assets, properties, accrued income, liabilities, accumulated losses and the 

undertaking of the Transferor Companies existing as on Appointed Date and 

specifically include the following (without limitation): 

 

(i) The whole of the undertaking of the Transferor Companies including all 

secured and unsecured debts, if any, liabilities, duties and obligations and 

all the assets, properties, rights, titles and benefits, whether movable or 

immovable, real or personal, in possession or reversion, corporeal or 

incorporeal, tangible or intangible, present or contingent and including but 

without being limited to land and building (whether owned, leased, 

licensed), all fixed and movable plant and machinery, vehicles, fixed assets, 

work in progress, current assets, investments, reserves, provisions, funds, 

licenses including licenses, registrations, copyrights, patents, trade names, 
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trademarks and other rights and licenses in respect thereof, applications for 

copyrights, patents, trade names, trademarks, leases, licenses, tenancy 

rights, premises, ownership flats, hire purchase and lease arrangements, 

lending arrangements, benefits of security arrangements, computers, office 

equipment, telephones, telexes, facsimile connections, internet 

connections, communication facilities, equipment and installations and 

utilities, electricity, water and other service connections, benefits of 

agreements, contracts and arrangements, powers, authorities, permits, 

allotments, approvals, consents, privileges, liberties, advantages, 

easements and all the right, title, interest, goodwill, benefit and advantage, 

deposits, reserves, provisions, advances, receivables, deposits, funds, cash, 

bank balances, Bank accounts and all other rights, benefits of all 

agreements, subsidies, grants, Minimum Alternate Tax, tax credits 

(including but not limited to credits in respect of income tax, GST, sales tax, 

value added tax, turnover tax, service tax, etc.), Software License, Domain / 

Websites etc., in connection / relating to the Transferor Companies and 

other claims and powers of whatsoever nature and wheresoever situated 

belonging to or in the possession of or granted in favour of or enjoyed by 

the Transferor Companies, existing as on the Appointed Date. 

 

(ii) All staff, workmen, and employees, if any, of the Transferor Companies in 

service on the Effective Date. 

 

(iii) All records, files, papers, information, computer programs, manuals, data, 

catalogues, quotations, sales advertising materials, lists of present and 

former customers and suppliers, customer credit information, customer 

pricing information and other records, whether in physical form or 
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electronic form of the Transferor Companies existing as on the Appointed 

Date. 

 

1.14 AŶǇ refereŶĐes iŶ the “Đheŵe to ͞upoŶ the “Đheŵe ďeĐoŵiŶg effeĐtiǀe͟ or 

͞effeĐtiǀeŶess of the “Đheŵe͟ shall ŵeaŶ the EffeĐtiǀe Date. 

 

1.15 All terms and words not defined in this Scheme shall, unless repugnant or contrary 

to the context or meaning thereof, have the same meaning ascribed to them 

under the Companies Act, 2013, the Depositories Act, 1996 and other applicable 

laws, rules, regulations, bye laws, as the case may be, including any statutory 

modification or re-enactment thereof from time to time.   

 

2. DATE OF TAKING EFFECT AND OPERATIVE DATE 

 

2.1. The Scheme, set out herein in its present form or with any modification(s) 

approved, shall be effective from the latest date on which certified copies of the 

NCLT order under section 230 to 232 of the Companies Act, 2013 is filed with the 

RoC. Such date is called as the Effective Date. 

 

2.2. Though this Scheme shall become effective from the Effective Date, the provisions 

of this Scheme shall be applicable and come into operation from the Appointed 

Date. 

 

2.3. That the Appointed Date for the Scheme is kept as April 1, 2019, being the start of 

the previous financial year 2019-20. That the Appointed Date being more than one 

year old is due to the disruption in the business affairs of the Companies, being 

caused by the COVID-19 pandemic in India. That keeping the Appointed Date as 

April 1, 2019, being the start of the financial year, is in the interest of the 

Companies and their shareholders and is not prejudicial to the public interest in 
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any manner. That for the Appointed Date being April 1, 2019, the books of the 

Transferor Companies with the Transferee Company shall stand merged with ease 

for the entire financial year 2019-20, and later, in the manner as provided in this 

Scheme. 

3. SHARE CAPITAL 

 

3.1. The authorized, issued, subscribed and paid up share capital of the Transferee 

Company as at 1st April, 2019 i.e. the Appointed Date is as under:  

 

Authorized Capital Amount (INR) 

2,34,00,00,000 Equity shares of INR 10/- each 23,40,00,00,000 

16,10,00,000 Preference shares of INR 100/- 

each 

16,10,00,00,000 

Total 39,50,00,00,000 

Issued, Subscribed and Paid-up Amount (INR) 

205,29,29,749 Equity shares of INR 10/- each 

fully paid up 

20,52,92,97,490 

Total 20,52,92,97,490 

 

The TraŶsferee CoŵpaŶǇ has filed the appliĐatioŶ ďefore the HoŶ͛ďle NCLT for its 

approval for the reduction of its share capital, and the HoŶ͛ďle NCLT has approǀed 

the application for reduction of share capital on 20th March 2020. The 

shareholders of the Transferee Company have approved Reduction of Share 

Capital vide their resolution passed in the meeting dated 15th November 2019. 

 

The order of HoŶ͛ďle NCLT, Muŵďai BeŶĐh, for the reduction of the share 

capital was filed by the Company with the Registrar of Companies, Mumbai in 

e-form INC-28 vide SRN R36120517 dated 26th March 2020, which was 
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registered on 12th May, 2020  and become effective under the order of the 

HoŶ͛ďle NCLT, as aďoǀe, and the issued, subscribed and paid up share capital 

of the Transferee Company is as under, and shall be considered for all 

purposes as provided under this Scheme, instead of the issued, subscribed 

and paid up capital of the Transferee Company as on the Appointed Date: 

 

Issued, Subscribed and Paid-up Amount (INR) 

77,54,40,510 Equity shares of INR 10/- each fully 

paid up 

7,754,405,100 

Total 7,754,405,100 

 

3.2. The authorized, issued, subscribed and paid up share capital of the Transferor 

Company - 1 as at 1st April 2019 i.e. the Appointed Date, is as under:  

 

Authorized Capital Amount (INR) 

10,00,000 Equity shares of INR 10/- each 1,00,00,000 

79,00,000 Preference shares of INR 100/- each 79,00,00,000 

Total 80,00,00,000 

Issued, Subscribed and Paid-up Amount (INR) 

10,00,000 Equity shares of INR 10/- each fully 

paid up 

1,00,00,000 

Total 1,00,00,000 

 

Subsequent to 1st April 2019, there has been no change in the capital structure of 

Transferor Company - 1. 

 

3.3. The authorized, issued, subscribed and paid up share capital of the Transferor 

Company - 2 as at 1st April 2019, i.e. the Appointed Date, is as under:  
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Authorized Capital Amount (INR) 

10,00,000 Equity shares of INR 10/- each 1,00,00,000 

1,07,00,000 Preference shares of INR 100/- each 1,07,00,00,000 

Total 1,08,00,00,000 

Issued, Subscribed and Paid-up Amount (INR) 

10,00,000 Equity shares of INR 10/- each fully paid 

up 

1,00,00,000 

Total 1,00,00,000 

 

Subsequent to 1st April 2019, there has been no change in the capital structure of 

Transferor Company - 2. 

 

PART B 

 

AMALGAMATION OF GMR TUNI-ANAKAPALLI EXP‘ESSWAYS LIMITED͛ ;T‘ANSFE‘O‘ 

COMPANY –1 or GTAͿ AND ͚GM‘ TAMBA‘AM TINDIVANAM EXP‘ESSWAYS LIMITED͛ 

(TRANSFEROR COMPANY – 2 or GTT) WITH GMR HIGHWAYS LIMITED (TRANSFEREE 

COMPANY) 

 

4. AMALGAMATION OF THE TRANSFEROR COMPANIES WITH THE TRANSFEREE 

COMPANY 

 

Transfer of Assets 

 

4.1 Subject to the provisions of this Scheme as specified hereinafter and with effect 

from the Appointed Date, whole of the Undertaking of the Transferor Companies 

including but not limited to all the movable and immovable properties and assets 
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(whether tangible or intangible) of the Transferor Companies comprising, 

amongst others, all furniture and fixtures, investments, softǁare͛s, 

computers/data processing, office equipment, electrical installations, telephones, 

telex, facsimile and other communication facilities, deposits, reserves, provisions, 

advances, receivables, funds, cash, bank balances and business licenses, permits, 

authorizations, approvals, lease, tenancy rights, permissions, incentives, if any, 

and all other rights, patents, know-how, trademark, service mark, trade secret or 

other intellectual property rights, proprietary right, title, interest, contracts, 

consent, approvals and rights and powers of every kind, nature and description 

whatsoever, privileges, liberties, easements, advantages, benefits and approvals, 

if any, existing as on Appointed Date, shall, under the provisions of Sections 230 

to 232 of the Act, and pursuant to the confirmation order of the HoŶ͛ďle NCLT 

sanctioning this Scheme and without further act, instrument or deed, but subject 

to the charges effecting the same as on the Effective Date, be transferred and/or 

deemed to be transferred to and vested in the Transferee Company so as to 

become the properties, assets, rights of the Transferee Company.  

 

4.2 With effect from the Appointed Date, all statutory licenses, registrations, 

permissions, approvals or consents to carry on the operations of the Transferor 

Companies, if any, existing as on Appointed Date shall stand vested in or 

transferred to the Transferee Company without any further act or deed and shall 

be appropriately mutated by the statutory authorities concerned in favour of the 

Transferee Company upon the vesting and transfer of business, assets and 

liabilities of the Transferor Companies pursuant to this Scheme. The benefit of all 

statutory and regulatory permissions, licenses, approvals and consents, 

registrations shall vest in and become available to the Transferee Company 

pursuant to this Scheme. 
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Transfer of Liabilities: 

 

4.3 With effect from the Appointed Date all debts, including debentures, liabilities, 

duties and obligations including the contingent liability, corporate guarantee of 

the Transferor Companies existing as on the Appointed Date whether provided for 

or not in the books of account of the Transferor Companies and all other liabilities 

which may accrue or arise after the Appointed Date but which relate to the period 

on or up to the day of the Appointed Date shall be the debts, liabilities, duties and 

obligations of the Transferee Companies including any encumbrance on the assets 

of the Transferor Companies or on any income earned from those assets and 

further that it shall not be necessary to obtain the consent of any third party or 

other person who is a party to any contract or arrangement by virtue of which 

such liabilities have arisen, in order to give effect to the provisions of this Clause. 

 

4.4 The transfer and vesting as aforesaid shall be subject to the existing charges/ 

hypothecation / mortgages, if any, as may be subsisting and agreed to be created 

over or in respect of the said assets or any part thereof, provided however, any 

reference in any security documents or arrangements to which the Transferor 

Companies are party wherein the assets of the Transferor Companies have been 

or are offered or agreed to be offered as security for any financial assistance or 

obligations shall be construed as reference only to the assets pertaining to the 

Transferor Companies and vested in the Transferee Company by virtue of this 

Scheme to the end and intent that the charges shall not extend or deemed to 

extend to any assets of the Transferee Company. 

 

4.5 PROVIDED always that the Scheme shall not operate to enlarge the security for 

any loan, deposit or facility availed of by the Transferor Companies, and the 
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Transferee Company shall not be obliged to create any further or additional 

security thereof after the Effective Date or otherwise. 

 

4.6 All taxes, duties, cess, if any, payable by the Transferor Companies including all or 

any refunds / claim(s) / credit(s) including any Minimum Alternate Tax credit 

under Section 115JAA of the Income-tax Act, 1961, expenses incurred by the 

Transferor Companies but deduction to be claimed on payment basis / on 

compliance with withholding tax provisions (as the case may be) under Sections 

43B, 40(a)(i) and 40(a)(ia) of the Income-tax Act, 1961 (if any), input tax credit 

available under GST Act, pertaining to the period(s) prior to the Appointed Date 

shall be treated as the liability or refunds / claim(s) / credit(s), as the case may be, 

of the Transferee Company. 

 

4.7 All staff, workmen and employees, if any, engaged in the Transferor Companies as 

on the Effective Date shall stand transferred to the Transferee Company, without 

any further act or deed to be done by the Transferor Companies or the Transferee 

Company and, subject to the provisions hereof, on terms and conditions not less 

favorable than those on which they are engaged by the Transferor Companies, 

without any interruption of service as a result of the amalgamation of the 

Transferor Companies into the Transferee Company. 

 

4.8 All items as detailed under Para 4.1, 4.2, 4.3, 4.4, 4.6 and 4.7 in relation to the 

Transferor Companies shall stand transferred to or vested in the Transferee 

Company, without any further act or deed done by the Transferor Companies or 

the Transferee Company. 
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4.9 Without prejudice to the above provisions, with effect from the Appointed Date, 

all inter-party transactions between the Transferor Companies and the Transferee 

Company, if any, shall be considered as intra-party transactions for all purposes.  

 

4.10 The transfer of assets and liabilities and the continuance of proceedings by the 

Transferee Companies as stated above shall not affect any transaction or 

proceedings already concluded by the Transferor Companies to the end and intent 

that the Transferee Company accepts and adopts all acts, deeds and things done 

and executed by the Transferor Companies in regard thereto as done and 

executed by the Transferee Company on behalf of itself.  

 

5. CONSIDERATION 

 

5.1 Pursuant to the Scheme coming into effect and without any further application, 

act or deed, the Transferee Company shall issue and allot: (i) 8,814 (Eight 

Thousand Eight Hundred and Fourteen) equity shares of face value of INR 10 

(Rupees ten) each fully paid up in Transferee Company for every 100 (one 

hundred) equity share of face value of INR 10/- (Rupee ten) each fully paid up 

held by it in Transferor Company-1 pursuant to the Scheme of Amalgamation, to 

the shareholders whose names appear in the register of members of the 

Transferor Company-1, and whose names appear as the respective beneficial 

owners of the equity shares of the Transferor Company-1 in the records of the 

depositories (or to such of their respective heirs, executors, administrators or 

other legal representatives or other successors in title as may be recognized by 

the Board of Directors of the Transferee Company) as on the Record Date.  

 

5.2 Pursuant to the Scheme coming into effect and without any further application, 

act or deed, the Transferee Company shall issue and allot: (i) 16,332 (Sixteen 



 

 

 

 

20 

Thousand Three Hundred and Thirty Two) equity shares of INR 10 (ten) each fully 

paid up in its equity share capital in respect of every 100 (one hundred) equity 

shares of INR 10 (ten) each fully paid up in the equity share capital of the 

Transferor Company - 2, to the shareholders whose names appear in the register 

of members of the Transferor Company-2, and whose names appear as the 

respective beneficial owners of the equity shares of the Transferor Company-2 in 

the records of the depositories (or to such of their respective heirs, executors, 

administrators or other legal representatives or other successors in title as may 

be recognized by the Board of Directors of the Transferee Company) as on the 

Record Date.  

 

5.3 The equity shares to be issued by the Transferee Company to the shareholders of 

Transferor Companies in accordance with the Clause 5.1 and 5.2 above shall be 

hereiŶafter referred to as ͞Neǁ “hares͟. FraĐtioŶal eŶtitleŵeŶt of shares, if aŶǇ, 

will be rounded up to the nearest integer. 

 

5.4 The ratio in which the New Shares are to be issued and allotted to the 

shareholders of the Transferor Companies is in terms of the Share Exchange Ratio 

determined by Siddharth Gupta, being the Registered Valuer, vide his report dated 

19th November 2020 appointed by the Companies. 

 

5.5 Upon the Scheme becoming effective and upon the New Shares being issued and 

allotted as provided in this Scheme, the equity shares of the Transferor 

Companies, both in electronic form and in the physical form, shall be deemed to 

have been automatically cancelled and be of no effect on and from the Record 

Date. 
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5.6 The New Shares to be issued and allotted as provided in Clause 5.1 and 5.2 above 

shall be subject to the provisions of the Memorandum and Articles of Association 

of the Transferee Company and shall rank pari-passu in all respects with the equity 

shares of the Transferee Company as on the Effective Date including in respect of 

dividend, if any, that may be declared by the Transferee Company on or after the 

Effective Date. 

 

5.7 The issue and allotment of New Shares to the respective shareholders of the 

Transferor Companies as provided in this Scheme, is an integral part thereof and 

shall be deemed to have been carried out without requiring any further act on the 

part of the Transferee Company or its shareholders and as if the procedure laid 

down under Section 62, and conditions laid down under section 42 of the Act and 

any other applicable provisions of the Act, and such other statues and regulations 

as may be applicable were duly complied with. 

 

5.8 Upon the Scheme becoming effective, the authorized share capital of the 

Transferor Companies will get merged with the authorized share capital of the 

Transferee Company, without any liability for payment of any additional fees 

(including fee payable to ROC, except as may be required as per the applicable 

provisions of the Act) or stamp duty or any other charges under any applicable 

laws for time being in force. 

 

5.9 If required, the Transferee Company shall take necessary steps to increase its 

authorized share capital on or before the Effective Date so as to make it sufficient 

for allotment of shares, to the shareholders of Transferor Companies, in 

consideration of amalgamation after considering the combined authorized share 

capital of Transferee Company. 

 



 

 

 

 

22 

5.10 The issued, subscribed and paid – up share capital of the Transferor Companies as 

given below being inter-company investment shall stand cancelled. 

 

The issued, subscribed and paid – up share capital of the Transferor Company 1, 

being inter-company investment, which shall stand cancelled: 

Issued, Subscribed and Paid-up Amount (INR) 

7,30,000 Equity shares of INR 10/- each fully paid 

up 

73,00,000 

 

The issued, subscribed and paid – up share capital of the Transferor Company 2, 

being inter-company investment, which shall stand cancelled: 

 

Issued, Subscribed and Paid-up Amount (INR) 

7,30,000 Equity shares of INR 10/- each fully paid up 73,00,000 

 

6. ACCOUNTING TREATMENT IN THE BOOKS OF THE TRANSFEREE COMPANY  

 

6.1 On the Scheme becoming effective, the Transferee Company shall account for 

amalgamation in accordance with the principles laid down in Accounting 

Standards (INDAS) as prescribed under The Companies (Indian Accounting 

Standards) Rules, 2015. 

 

6.2 With effect from the Appointed Date, all the assets and liabilities of Transferor 

Companies shall be transferred to and vested in Transferee Company and shall be 

recorded at their respective book values. 
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6.3 All reserves of the Transferor Companies shall be recorded in the books of 

Transferee Company in the same form in which they appeared in the books of 

Transferor Companies on the Appointed Date. 

 

6.4 Inter-company balances, if any, will be cancelled. 

 

6.5 Inter-company investments, if any, will be cancelled. 

 

6.6 In case of any differences in accounting policy between the Transferor Companies 

and the Transferee Company, the impact of such differences shall be quantified 

and adjusted against the available reserves of the Transferee Company to ensure 

that the true financial statements of the Transferee Company on the Appointed 

Date are on the basis of consistent accounting policy. 

 

6.7 The difference between the share capital issued by the Transferee Company and 

the net assets of the Transferor Companies acquired would be adjusted in the 

reserves of the Transferee Company. Also, the difference, if any arising from the 

cancellation of cross-holdings (if any) shall also be adjusted in the reserves of the 

Transferee Company. 

 

6.8 Subject to any corrections and adjustments as may, in the opinion of the Board of 

Directors of the Transferee Company, be required and except to the extent 

otherwise by law required, the reserves of the Transferor Companies, if any, will 

be merged with the corresponding reserves of the Transferee Company. 

 

PART C 

 

GENERAL TERMS AND CONDITIONS 
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7. COMBINATION OF AUTHORIZED CAPITAL 

 

7.1. Upon coming into effect of this Scheme and with effect from the Appointed Date, 

the authorized share capital of the Transferee Company shall stand increased 

without any further act, instrument or deed on the part of Transferee Company 

including payment of stamp duty and fees payable to Registrar of Companies, by 

the authorized share capital of Transferor Company-1 amounting to INR 

80,00,00,000/- (Rupees eighty crore only) comprising of 10,00,000 Equity Shares 

of INR 10/- each and 79,00,000 Preference Shares of INR 100/- each, and 

Transferor Company-2 amounting to INR 1,08,00,00,000/- (Rupees one hundred 

eight crore only) comprising of 10,00,000 Equity Shares of INR 10/- each and 

107,00,000 Preference Shares of INR 100/- each, and the Memorandum of 

Association and Articles of Association of Transferee Company (relating to the 

authorized share capital) shall, without any further act, instrument or deed, be 

and stand altered, modified and amended, and the consent of the shareholders of 

Transferee Company to the Scheme shall be deemed to be sufficient for the 

purposes of effecting this amendment, and no further resolution(s) under the 

applicable provisions of the Act would be required to be separately passed, as the 

case may be and for this purpose the stamp duty and fees paid on the authorized 

capital of Transferor Companies shall be utilized and applied to the increased 

authorized share capital of Transferee Company and there would be no 

requirement for any further payment of stamp duty and/or fee by Transferee 

Company for increase in the authorized share capital to that extent. 

 

7.2. Consequent upon the Scheme becoming effective, the authorized share capital of 

Transferee Company will be as under: 
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Authorized Capital Amount (INR) 

234,20,00,000 Equity shares of INR 10/- each 23,42,00,00,000 

17,96,00,000 Preference shares of INR 100/- each 17,96,00,00,000 

Total 41,38,00,00,000 

 

7.3. Further, Clause V of the Memorandum of Association of the Transferee Company 

would be substituted and be read as follows: 

 

͞The Authorized Share Capital of the Company is INR 41,38,00,00,000 (Rupees 

Four Thousand One Hundred Thirty Eight Crore Only) divided into 2,34,20,00,000 

(Two Hundred Thirty Four Crore Twenty Lakh) equity shares of face value of INR 

10/- (Rupees Ten) each and 17,96,00,000 (Seventeen Crore Ninety Six Lakh) 

Preference Shares of INR 100/- (Rupees Hundred) each.͟  

 

8. CONSEQUENTIAL MATTERS RELATING TO TAX, DUTIES AND COMPLIANCE WITH 

LAW 

 

8.1. Upon the Scheme becoming effective, the Transferee Company is expressly 

permitted to revise its income-tax returns, sales tax returns, GST returns, excise & 

CENVAT returns, service tax returns, other tax returns, and to restore as input 

credit of service tax / GST adjusted earlier or claim refunds / credits. 

 

8.2. The Transferee Company is also expressly permitted to claim refunds, credits, 

including restoration of input CENVAT credit, GST, tax deduction in respect of 

nullifying of any transaction between the Transferor Companies and Transferee 

Company. 
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8.3. In accordance with the Cenvat Credit Rules framed under Central Excise Act, 1944, 

as are prevalent on the Effective Date, the unutilized credits relating to excise 

duties / service tax paid on inputs / capital goods / input services lying in the 

accounts of the Transferor Companies shall be permitted to be transferred to the 

credit of the Transferee Company, as if all such unutilized credits were lying to the 

account of the Transferee Company.  The Transferee Company shall accordingly 

be entitled to set off all such unutilized credits against the excise duty/service tax 

payable by it. 

 

8.4. Upon the Scheme becoming effective, unabsorbed tax losses and unabsorbed tax 

depreciation of the Transferor Companies, if any, till the Appointed Date and 

thereafter in the manner provided under thus Scheme, would accrue to the 

Transferee Company in accordance with the provisions of the Income Tax Act, 

1961.    

 

8.5. This Scheme has been drawn up to comply with the conditions relating to 

͞AŵalgaŵatioŶ͟ as speĐified uŶder the taǆ laws, including Section 2(1B) and other 

relevant sections of the Income Tax Act, 1961. If any terms or provisions of the 

Scheme are found to be or interpreted to be inconsistent with any of the said 

provisions at a later date, whether as a result of any amendment of law or any 

judicial or executive interpretation or for any other reason whatsoever, the 

aforesaid provisions of the tax laws shall prevail. The Scheme shall then stand 

modified to the extent determined necessary to comply with the said provisions. 

Such modification will however not affect other parts of the Scheme. The power 

to make such amendments as may become necessary shall vest with the Board of 

Directors of the Transferor Companies and the Transferee Company, which power 

shall be exercised reasonably in the best interests of the companies concerned. 
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8.6. The expenses incurred by Transferor Companies and Transferee Company in 

relation to Amalgamation as per the terms and conditions of this Scheme, 

including stamp duty expenses, if any, shall be allowed as deduction to Transferee 

Company in accordance with section 35DD of the IT Act over a period of 5 years 

beginning with the previous year in which this Scheme becomes effective. 

 

8.7. Upon the Scheme becoming effective, the Transferee Company shall approach the 

District Registrar / or any other appropriate Authority within the local jurisdiction 

to get the title of the properties, if any held by Transferor Companies endorsed in 

the name of Transferee Company.  

 

9. CONDUCT OF BUSINESS BY THE TRANSFEROR COMPANIES BETWEEN 

APPOINTED DATE AND EFFECTIVE DATE   

 

With effect from the Appointed Date and up to the Effective Date: 

 

9.1. The Transferor Companies shall be deemed to have held and stood possessed of 

and shall hold and stand possessed of all its properties and assets for and on 

account of and in trust for the Transferee Company. The Transferor Companies 

hereby undertakes to hold their said assets with utmost prudence until the 

Effective Date. 

 

9.2. The Transferor Companies shall carry on their activities with reasonable diligence, 

business prudence and shall not, except in the ordinary course of business or 

without prior written consent of the Transferee Company alienate, charge, 

mortgage, encumber or otherwise deal with or dispose of the Transferor 

Companies or part thereof.  
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9.3. It is clarified that any advance tax paid / Tax Deduction at Source ;͞TD“͟Ϳ credits / 

TDS certificates received by the Transferor Companies shall be deemed to be the 

advance tax paid by / TDS credit / TDS certificate of the Transferee Company. The 

Transferee Company for the purpose of claiming the TDS deductions credit, if 

required, file the revised e-TDS return to issue the TDS certificate with name of 

the Transferee Company.  

 

9.4. All the profits or income, if any, accruing or arising to the Transferor Companies 

or expenditure or losses, if any, arising or incurred or suffered by the Transferor 

Companies shall for all purposes be treated and be deemed to be and accrue as 

the income or profits or losses or expenditure as the case may be of the Transferee 

Company.  

 

9.5. The Transferor Companies shall not vary the terms and conditions of employment 

of any of the employees, existing as on the Effective Date, except in the ordinary 

course of business or without the prior consent of the Transferee Company or 

pursuant to any pre-existing obligation undertaken by the Transferor Companies 

as the case may be, prior to the Effective Date.  

 

9.6. The Transferor Companies shall not make any change in its capital structure either 

by any increase (by issue of equity or shares on a rights basis, bonus shares, 

convertible debentures or otherwise), decrease, reduction, reclassification, 

subdivision or consolidation, re-organization, or in any other manner, except by 

mutual consent of the respective Boards of Directors of the Transferor Companies 

and the Transferee Company or except as may be expressly permitted. 
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10. EMPLOYEES OF THE TRANSFEROR COMPANIES 

 

10.1 On the Scheme becoming effective, all staff, workmen and the employees, if any, 

of the Transferor Companies in service on the Effective Date shall be deemed to 

have become staff, workmen and the employees of the Transferee Company, 

without any break or interruption in their services, and on the basis of continuity 

of service, and the terms and conditions of their employment with the Transferee 

Company shall not be less favorable than those applicable to them with reference 

to their employment with the Transferor Companies on the Effective Date. 

 

10.2 It is expressly provided that, on the Scheme becoming effective, any provident 

fund, gratuity fund, superannuation fund or any other special fund or trusts, if any, 

created or existing for the benefit of the staff, workmen and the employees of the 

Transferor Companies in service as on the Effective Date shall become 

trusts/funds of the Transferee Company for all purposes whatsoever in relation to 

the administration or operation of such fund or funds or in relation to the 

obligation to make contributions to the said fund or funds in accordance with the 

provisions thereof as per the terms provided in the respective trust deeds, if any, 

to the end and intent that all rights, duties, powers and obligations of the 

Transferor Companies in relation to such fund or funds shall become those of the 

Transferee Company. It is clarified that, for the purpose of the said fund or funds, 

the service of the staff, workmen and employees, if any, of the Transferor 

Companies will be treated as having been continuous with the Transferee 

Company from the date of employment as reflected in the records of the 

Transferor Companies.   

 

11. VALIDITY OF EXISTING RESOLUTIONS 
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11.1  Upon the coming into effect of the Scheme, the resolutions of the Transferor 

Companies as are considered necessary by the Board of Directors of the 

Transferee Company which are validly subsisting be considered as resolutions of 

the Transferee Company. If any such resolutions have any monetary limits 

approved under the provisions of the Act or of any other applicable statutory 

provisions, then the said limits, as are considered necessary by the Board of 

Directors of the Transferee Company, shall be added to the limits, if any, under 

the like resolutions passed by the Transferee Company.  

 

12. LEGAL PROCEEDINGS 

 

12.1 If any suit, appeal or other proceeding of whatever nature by or against the 

Transferor Companies is pending, the same shall not abate or be discontinued or 

in any way be prejudicially affected by reason of or by anything contained in this 

Scheme, but the said suit, appeal or other legal proceedings may be continued, 

prosecuted and enforced by or against the Transferee Company, as the case may 

be, in the same manner and to the same extent as it would or might have been 

continued, prosecuted and enforced by or against the Transferor Companies as if 

this Scheme had not been made. 

 

12.2 In case of any litigation, suits, recovery proceedings which are to be initiated or 

may be initiated against the Transferor Companies, the Transferee Company shall 

be made party thereto and any payment and expenses made thereto shall be the 

liability of the Transferee Company.  

 

13. CONTRACTS, DEEDS, ETC. 
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13.1 Subject to the other provisions of this Scheme, all contracts, deeds, bonds, 

insurance, Letters of Intent, undertakings, arrangements, policies, agreements 

and other instruments, if any, of whatsoever nature pertaining to the Transferor 

Companies to which the Transferor Companies is a party and subsisting or having 

effect on the Effective Date, shall be in full force and effect against or in favour of 

the Transferee Company, as the case may be, and may be enforced by or against 

the Transferee Company as fully and effectually as if, instead of the Transferor 

Companies, the Transferee Company had been a party thereto. 

 

13.2 The Transferee Company shall enter into and/or issue and/or execute deeds, 

writings or confirmations or enter into any arrangements, confirmations or 

novations in order to give formal effect to the provisions of this Scheme, if so 

required or becomes necessary. The Transferee Company shall be deemed to be 

authorized to execute any such deeds, writings or confirmations on behalf of the 

Transferor Companies and to implement or carry out all formalities required on 

the part of the Transferor Companies to give effect to the provisions of this 

Scheme. 

 

14. STATUTORY LICENSES, PERMISSIONS, APPROVALS  

 

14.1  With effect from the Appointed Date and upon the Scheme becoming effective, 

all statutory licenses, permissions, approvals, copyrights, trademarks or consents, 

if any, relating to the Transferor Companies shall stand vested in or transferred to 

the Transferee Company without any further act or deed and shall be 

appropriately mutated by the statutory authorities concerned in favour of the 

Transferee Company. The benefit of all statutory and regulatory permissions, 

environmental approvals and consents, registrations or other licenses and 

consents shall vest in and become available to the Transferee Company pursuant 
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to this Scheme. In so far as the various incentives, subsidies, rehabilitation 

Schemes, special status and other benefits or privileges enjoyed, granted by any 

Government body, local authority or by any other person, or availed of by the 

Transferor Companies are concerned, the same shall vest with and be available to 

the Transferee Company on the same terms and conditions. 

 

14.2 Similarly the applications submitted by the Transferor Companies before the 

Statutory Authorities for Building Plan approval, Environment clearance, or any 

other sanctions or approvals or consents, shall be in full force and effect in favour 

of the Transferee Company and may be entered by the Transferee Company as 

fully and effectively as if, instead of the Transferor Companies, the Transferee 

Company had been a party thereto.  

 

15. SAVING OF CONCLUDED TRANSACTIONS 

 

15.1  The Amalgamation as described hereinabove and the continuance of proceedings 

by or against the Transferor Companies, the same shall not affect any transaction 

or proceedings already concluded by the Transferor Companies on and after the 

Appointed Date till the Effective Date, to the end and intent that the Transferee 

Company accepts and adopts all acts, deeds and things done and executed by the 

Transferor Companies in respect thereto as done and executed on behalf of the 

Transferee Company.  All transactions of Transferor Companies as above shall 

constitute the transactions of the Transferee Company.  

 

16. DISSOLUTION OF THE TRANSFEROR COMPANIES 

 

16.1  On the Scheme becoming effective as provided in Clause 2 above, the Transferor 

Companies shall stand dissolved without being wound-up.  
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17. CONDITIONALITY OF THE SCHEME 

 

This Scheme is and shall be conditional upon and subject to: 

 

17.1 The requisite consent, approval or confirmation order of HoŶ͛ďle NCLT, Official 

Liquidator, Mumbai, HoŶ͛ďle ‘egioŶal DireĐtor, Western Region, Mumbai, 

Registrar of Companies or any other statutory or regulatory authority, which by 

law may be necessary for the implementation of this Scheme. 

 

The Scheme being approved by the requisite majorities in number and value of 

such classes of persons including the respective members and/or creditors, if any, 

of the Transferor Companies and the Transferee Company as required under the 

Act and as may be directed by the HoŶ͛ďle NCLT. 

  

17.2 The certified copy of the order of the HoŶ͛ďle NCLT under Section 230 to 232 the 

Act sanctioning the Scheme is filed with the Registrar of Companies by Transferor 

Companies and the Transferee Company.  

 

17.3 Each part of the Scheme shall be given effect to as per the chronology in which it 

has been provided for in the Scheme. The Scheme shall be effective upon sanction 

of the HoŶ͛ďle NCLT. However, failure of any one or more part of Scheme for lack 

of necessary approval from the shareholders / creditors / statutory regulatory 

authorities shall not result in the whole Scheme failing. It shall be open to the 

concerned Board of Directors to consent to severing such part(s) of the Scheme 

aŶd iŵpleŵeŶt the rest of the “Đheŵe as approǀed ďǇ the HoŶ͛ďle NCLT with such 

modification. 
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17.4 CoŵpliaŶĐe ǁith suĐh other ĐoŶditioŶs as ŵaǇ ďe iŵposed ďǇ the HoŶ͛ďle NCLT. 

 

18. APPLICATION TO HON͛BLE NCLT 

 

The Transferee Company shall, file an application accompanying the copy of the 

Scheme as approved/ consented by the members and creditors to the HoŶ͛ďle 

NCLT, Mumbai for sanctioning the Scheme, and for dissolution of the Transferor 

Companies without winding up. 

 

19. MODIFICATION OR AMENDMENTS TO THE SCHEME 

 

19.1  Subject to approval of the HoŶ͛ďle NCLT, the Transferor Companies and the 

Transferee Company by their respective Boards of Directors, may assent to/make 

and/or consent to any modifications/amendments to the Scheme or to any 

conditions or limitations that the HoŶ͛ďle NCLT and/or any other Authority under 

law may deem fit to direct or impose, or which may otherwise be considered 

necessary, desirable or appropriate as a result of subsequent events or otherwise 

by them (i.e. the Board of Directors). The Transferor Companies and the 

Transferee Company by their respective Board of Directors are authorized to take 

all such steps as may be necessary, desirable or proper to resolve any doubts, 

difficulties or questions whatsoever for carrying the Scheme into effect, whether 

by reason of any directive or Order of any other Authority or otherwise 

howsoever, arising out of or under or by virtue of the Scheme and/or any matter 

concerned or connected therewith. 
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20. EFFECT OF NON-RECEIPT OF APPROVALS 

 

20.1  In the event of any approvals or conditions enumerated in the Scheme not being 

obtained or complied with, or for any other reason, the Scheme cannot be 

implemented, the Board of Directors of the Transferee Company and the 

Transferor Companies shall mutually waive such conditions as they consider 

appropriate to give effect, as far as possible, to this Scheme and failing such 

mutual agreement, or in case the Scheme not confirmed by the HoŶ͛ďle NCLT, the 

Scheme shall become null and void and each party shall bear and pay their 

respective costs, charges and expenses in connection with the Scheme. 

 

21. COSTS, CHARGES & EXPENSES 

 

21.1  IŶ the eǀeŶt of the “Đheŵe ďeiŶg saŶĐtioŶed ďǇ the HoŶ͛ďle NCLT, the Transferee 

Company shall bear and pay all costs, charges, expenses, taxes including duties, 

levies in connection with the Scheme. 

 

 


