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House panel seeks NSE
case update from Buch

SHRIMI CHOUDHARY
New Delhi, 5 April

he Parliamentary Standing
T Committee on Finance on Tuesday

sought details from new Securities
and Exchange Board of India (Sebi)
Chairperson Madhabi Puri Buch on a host
of issues like the status of the probe into
lapses at the National Stock Exchange
(NSE), Paytm’s issue price, and the func-
tioning of crypto currency exchanges, said
people in the know.

The panel, chaired by Bharatiya Janata
Party MP and former Union minister
Jayant Sinha, reviewed the outcome of the
measures taken by Sebi in key cases,
including the NSE matter, and Buch is
learnt to have apprised the committee
about it.

In its final order on February 11, the
Sebi held that NSE’s former MD and CEO
Chitra Ramkrishna shared “confidential
information” with a spiritual guru (also
referred to as Himalayan yogi) and sought
his advice on crucial decisions. The matter

Madhabi Puri Buch to deliberate upon
regulatory issues related to IPOs,
International Financial Services Centres
and alternate investment fund

is currently being investigated by multiple
probe agencies.

The panel also discussed the orderly
functioning of the market amid the recent
volatility and turbulent flow of cash. Along

with the performance of initial public
offerings (IPOs), the issue with Paytm’s
issue price was also taken up. Paytm listed
at a steep discount against its issue price
on the stock exchange.

The panel is also learnt to have asked
for details about crypto exchanges and the
regulations around them. At present, India
has no legislation on crypto assets. It also
sought information on the role of artificial
intelligence and machine learning in the
stock market. Besides, the panel also dis-
cussed the unified securities code. The
government had in the 2021 Budget pro-
posed to introduce a unified code, a move
that will help boost the ease of doing busi-
ness in the country’s financial markets.

The panel chaired by Sinha had called
Buch to deliberate upon regulatory issues
related to IPOs, international financial
services centres, and alternate investment
funds, according to a notice issued by the
Lok Sabha Secretariat.

This was the second meeting of Sebi
officials with the parliamentary panel
since March 30.

4-5% ofX1.2-trillion CSR fundsin
7years went to PM CARES: Govt

PRESS TRUST OF INDIA

New Delhi, 5 April

Of the total %1.25 trillion spent
on CSR in the past seven years,
only 4 to 5 per cent funds have
gone to the PM CARES Fund
and that too during the past

BUDGET
SESSION

IN THE
HOUSE

two years amid Covid-19,

Bill tounify three Delhicivic
bodiesgets Parliamentnod

Parliamenton Tuesday passed the Delhi Municipal
Corporation (Amendment) Bill-2022 to unify three
civicbodies in the national capital, with the RajyaSabha
givingits nod through avoice vote after negating
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B] INDIAN INSTITUTE OF BANKING & FINANCE

Indian Institute of Banking & Finance invites RFP for the following services:

RFP for Last date of submission

Selection of service provider/s to conduct remotely 29" April 2022
proctored examinations in an online mode. 3.00 PM
Empanelment of Solution Providers for 3" May 2022
E-learning Content Development for the Institute. 3.00 PM
Procurement of Learning Management System 0

(LMS) to host and manage the e-learning content 183|\élgyp2'\z)22
and to conduct virtual trainings of the Institute. :

For further details, the prospective bidders may visit the Institute’s website
www.iibf.org.in under “Tender” tab.

Mumbai, 05.04.2022 Chief Executive Officer

NOTICE

NOTICE is hereby given that the Certificate (s) for 119 Equity Shares Nos. Certificate No.
30184, 59821, 98789, 98790, 224483 & 308001 of PROCTER & GAMBLE HEALTH
LIMITED standing in the name(s) of SURENDRAKAMTI, has/have been lost or mislaid and
the undersigned have applied to the company to issue Duplicate Certificate(s) for the
aforesaid shares. Any person who has a claim in respect of the said shares should lodge
such claim with the company at its Registered Office Godrej 1, 8th Floor, Pirojnagar,
Eastern Express Highway, Mumbai, Maharashtra 400079 within one month from this date

else the Company will proceed to issue duplicate Certificate(s).
Name of the Shareholder
Surendra Kamti

sl ages aw punjab national bank

...the name you can BANK upon!

Information Technology Division,
HO, 5, Sansad Marg, New Delhi - 110 001
(Email ID: itdhw@pnb.co.in, Phone: 011-23311452)

TENDER NOTICE

Punjab National Bank invites online Bids (both technical and
commercial) from eligible bidders for Request for Proposal (RFP) for
Application Software for Digitalization & Automation of Bank's Recovery
&Litigation Functions.
Interested bidders may visit our e-Procurement website
https://etender.pnbnet.in or https://www.pnbindia.in for downloading
the detailed RFP document. The Bids are required to be submitted online
using digital certificates (Signing & Encryption) through our
e-Procurement system. Last date for online bid preparation and hash
submission is 26-04-2022 at 1600 hrs. and bid submission is 27-04-2022
at 1400 hrs.
All future communications related to RFP will be uploaded on our
websites https://etender.pnbnet.in and https://www.pnbindia.in
Astt General manager

PUBLIC NOTICE
Notice Of Loss Of Share Certificate, Notice Is Hereby Given That The Following Share
Certificates Issued By The Company Are Stated To Have Been Lost Or Misplaced Or
Stolen And | The Legal Heir Of The Registered Holder Thereof Have Applied To The
Company For The Issue Of Duplicate Certificates & Transmission.

Name of the Folio No Certificate Distinctive  |No. Of Name Of Issuer
Shareholder/s ‘| Nos. Number/s _[Shares|  (company Name)
U Ghisulal Jain| U00101 | 7113  |355301 - 355350| 50  |Makers Laboratories Limited
U Ghisulal Jain| U00101| 7114 [355351 - 355400 50  [Makers Laboratories Limited

TO WHOM IT MAY CONCERN

This is to inform the general public that the following share certificates of Peninsula Land
Limited having its Registered Office: Peninsula Land Limited, 503, 5th Floor, Peninsula
Tower-1, Peninsula Corporate Park, Ganpatrao Kadam Marg, Lower Parel, Mumbai —
400013 Maharashtra, registered in the name of the following late shareholder.

The Public Is Hereby Warned Against Purchasing Or Dealing In Any Way, With The Above
Share Certificates. Any Person(s) Who Has/have Any Claim(s) In Respect Of The Said
Share Certificates Should Lodge Such Claim(s) With The Company At Its Registered Office
At The Address 44, Dewan Udyog Nagar, Palghar - 401404, Dist. Thane, Maharashtra
Within 15 Days Of Publication Of This Notice, After Which No Claim Will Be Entertained
And The Company Will Proceed To Issue Duplicate Share Certificates & Transmission.

Folio Certificate | Distinctive No(s).| Distinctive No(s). Number of
Number(s).| Number(s) (From) (To) Share(s).

CD24 213346 42260445 - 42260504 60

CD25 213358 42261165 - 42261224 60

| Amar C. Galliara have applied for transmission for above shares:- The above Shares held
by late Mr. Chandragupta Khimchand Galliara who was a sole holder thereof and who has
died interstate without making any Will, I/We am/are the sole heirs of the deceased and there
are no other heirs or legal representations that may be entitled to the said shares.

| have already lodged with the company the necessary Indemnity Bond, Affidavit, Surety,
share certificate and other related documents for Transmission of Share certificates.

The Public are hereby cautioned against purchasing or dealing in any way with the above
referred share certificates.

Any person who has any claim in respect of the said share certificates should lodge such
claim with the company or its registrar & transfer agents Freedom Registry Limited within 15
days of publication of this notice after which no claim will be entertained and the company
shallliberty to transmit the shares to my name.

Place: Mumbai
Date: 06th April 2022

Name of the Legal Heirs
Amar C. Galliara

Head Office: Star House, Plot: C-5, “G” Block,

Bandra Kurla Complex, Bandra (East), Mumbai 400 051.
Ph:022 6668 4448 / 6668 4441

e-mail:- headoffice.publicity @bankofindia.co.in

e -TENDER NOTICE

. Q"
Bank of India )9‘\
Relationship beyond banking

Bank of India invites e-tender from agencies for procurement of
Silver Plaques from reputed manufactures of Silver Plaques.
Bid submission has to be done on e-procurement platform of
MSTC. Last date for submission of bids is 27.04.2022 up to 3.00
pm. Corrigendum if any will be placed on Banks website only.

For details visit our website www.bankofindia.co.in or MSTC

e-procurement website www.mstcecommerce.com/eproc

General Manager

Date: 06-04-2022 Publicity & PR Department

CPL INDUSTRIES LIMITED

ADDENDUM TO SALE NOTICE DATED 19.03.2022

Accountancy
Bill passedin

Minister of State for Corporate
Affairs Rao Inderjit Singh told
the Rajya Sabha on Tuesday.

allamendments sought by the opposition.
Accordingtothebill, passed by Lok Sabha
last week, the unification of the municipal

CIN: L74210WB1982PLC035417
Registered Office: 14, Taratala Road, Kolkata- 700088

IN THE MATTER OF “DIVINE VIDYUT LIMITED - IN
LIQUIDATION”

Tel: 033 3984 9417;

Replying to supplemen-
taries during Question Hour,
the minister also informed the
members that there was an
attempt initially to include
Chief Minister’s Relief fund for
spending CSR funds but it was
disallowed by the government
of India. “Of the 1.25 trillion
that have been spent on CSR
over the past seven years, not
more than 4 to 5 per cent has
gone to the PM CARES fund.
Most of that money has gone
during Covid in two years,”
Singh said. He said prior to
that, companies by them-
selves have been able to spend
on all those activities that have
been enumerated under the
CSR pattern under Section 135
of Companies Act.

“There were attempts to
make CSR funds go to the
Chief Minister’s Fund, but it
was not accepted by the gov-
ernment of India. Because
then, in whichever state the
chief minister is then the
funds from these companies
will only go to the direction
given by the chief minister. We
don't want to have that,” he
said. “The basic idea of spend-
ing CSR is to do the best you
can for the public good. And
it cannot necessarily be that
only one person can think
about and not the chief min-
ister alone,” he said respond-
ing to a query by Prasanna
Acharya (BJD) on whether the
chief minister's fund would be
included in CSR spending.

both Houses

Parliament on Tuesday
passed aBilltorevampthe
functioning of the institutes
of chartered accountants,

corporations will ensure synergised and

strategic planning and optimal utilisation of

resources. Replyingto the discussion onthe

bill, Home Minister Amit Shah said it hasbeen
necessitated after the AAP-led Delhi government meted
outstep-motherly treatment tothe civicbodies. AAP

costaccountantsand RajyaSabha member Sanjay Singh asked the Centreto
company secretaries, with rename the Bill as the “Kejriwal-phobia” Bill and alleged
Union Minister Nirmala that it was brought by the BJPto avoid civic polls. PTI
Sitharaman asserting that
ooy and Voicevotes taken200 times
wilnotinanyway | (Jyping CA BillpassageinRS
impactthe
autonomy of these RajyaSabhasawvoice includingthereply ofthe
bodies. Rajya Sabha votesbeingtakena FMNirmalaSitharaman
passed the Chartered whopping200timesfor | tookabouttwohoursand
Accountants, the Costand the passage ofaBillon twenty minutes. However,
Works Accountants and the TuesdayastheHousegave | theprocessofvotingonthe
Company Secretaries clausebyclause 106 clauses and clause-

(Amendment) Bill, 2022 with approval, reflecting wise changestook
avoice vote after negatingall the procedural over30 minutes,
amendments moved by the rigoursinvolvedin RajyaSabha officials
Sitharaman asserted that the enactinglegislation. said. AccordingtoRS
new law would facilitate Thedebateonthe Secretariat officials, it was
Indiain creating homegrown Chartered Accountants, afteralongtimethatabill
world class institutions soon, the Costand Works with so many clausesand
comparable with the Accountantsandthe amendments was passed
‘Big Four’inthe auditand Company Secretaries withvotingtaking
accountancy areas. PTI (Amendment) Bill, 2022, substantial time. PTl

People canself-enumeratein the next Census

Theupcoming Censuswill be digital
forthefirsttime and people will have
the option of self-enumeration, Lok
Sabhawasinformed on Tuesday. The
housinglisting phase of the census and
the exercise toupdate the National
Population Register (NPR) were scheduled
tobe carried outacross the country from
April1toSeptember 30,2020 buthad tobe

postponed due to the Covid-19
outbreak. “The forthcoming Censusis
tobethefirstdigital censusand there
isaprovision for self-enumeration.
Thecensus 2021 and related field
activities have been postponed until further
orders dueto outbreak of Covid,” Union
Minister of State for Home Nityanand Rai
said inawritten reply toaquestion.

Email: cplindustries19@gmail.com; Website: www.cplindustries.org.in
NOTICE TO SHAREHOLDERS

Shareholders of CPL Industries Limited (the “Company”) are hereby informed
that the Company has completed the dispatch of Postal Ballot Notices under Section
110 of the Companies Act, 2013 read with Rule 20 and 22 of the Companies
(Management and Administration) Rules, 2014, on 04.04.2022 through email only,
seeking approval of the shareholders of the Company for Special Resolution
contained in the aforesaid Postal Ballot Notice for voluntary delisting of equity
shares of the Company from the Calcutta Stock Exchange Limited (“CSE”) pursuant
to Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021, the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended and the applicable
provisions of the Companies Act, 2013 and rules made thereunder. The
shareholders may note that the business to be transacted through postal ballot
includes voting by electronic means only.
On account of threat posed by COVID-19 pandemic situation and as permitted
under the MCA Circulars (General Circular No. 14/2020 dated April 08, 2020, and
General Circular No. 17/2020 dated April 13, 2020, in relation to “Clarification on
passing of ordinary and special resolutions by companies under the Act and the
rules made thereunder on account of the threat posed by COVID-19” read with the
General Circular No. 22/2020 dated June 15, 2020, General Circular No.33/2020
dated September 28, 2020, General Circular N0.39/2020 dated December 31,
2020, General Circular No. 10/2021 dated June 23, 2021 and General Circular
No. 20/2021 dated December 08, 2021), the Company is sending this Notice in
electronic form only. Shareholders can also download the Postal Ballot Notice
from the link www.evotingnsdl.com or www.cplindustries.org.in. The shareholders
who have not registered their email id with the Company are requested to get the
same registered enabling them to participate in the delisting process. Mr. Shankar
Kumar Patnaik, Partner of Patnaik & Patnaik, Practicing Company Secretary,
Membership No.: F5699, C.P. No.: 7117, who has been appointed by the Board of
Directors of the Company as the Scrutinizer for conducting the Postal Ballot voting
process and ensuring the accuracy of the results thereof, in a fair and transparent
manner and in compliance with applicable laws and regulations.
The voting through electronic mode starts from 9:00 A.M. on Tuesday, 05.04.2022
and shall end at 5:00 P.M on Wednesday, 04.05.2022. Voting by electronic means
shall not be allowed beyond 5:00 P.M on Wednesday, 04.05.2022. The voting
rights of the shareholders shall be reckoned as on Friday, 25.03.2022, which is
the cut-off date for this purpose. Any query in relation to the resolution proposed
by the Postal Ballot may be sent to the undersigned at the Registered Office of the
Company or through email at cplindustries19@gmail.com.

By Order of the Board

For CPL Industries Limited
Sd/-

Aashika Agarwal

Company Secretary

Mem No: A36914

Place: Kolkata
Date: 05.04.2022

Pursuant to Public Announcement dated 21st March, 2022 in the
newspaper “The Business Standard, All India & Aajkal, Kolkata and Times
of India & Prabhat Khabar, Jharkhand and uploaded on the website of
Divine Vidyut Limited- In Liquidation (the Company) i.e.
www.divinevidyut.in, the timeline for submission of KYC, Eligibility
Documents along with Refundable Deposit extends to 11th April, 2022,
EMD and Bid Forms stand extended to 18th April, 2022 and date of E-
Auction is extended to 20th April, 2022. The Addendum to “E-Auction
Process Information Documents” dated 19.03.2022 is uploaded on the
website of the Company is to be read in conjunction with the amendments.
All other terms, conditions and instructions provided in the process
documents shall continue to apply.

Rajesh Kumar Agrawal, Liquidator

Divine Vidyut Limited - In liquidation

IBBI Regn No.: IBBI/IPA-001/IP-P01023/2017-2018/11722
1, Ganesh Chandra Avenue, 3rd Floor, Place:
Room No-301, Kolkata-700013
cirp.dvi@gmail.com/ rajesh521@yahoo.com

Date: 05.04.2022
Kolkata

ADDENDUM TO SALE NOTICE DATED 19.03.2022

IN THE MATTER OF “DIVINE ALLOYS AND POWER CO LIMITED -
IN LIQUIDATION”

Pursuant to Public Announcement dated 21st March, 2022 in the

newspaper “The Business Standard, All India & Aajkal, Kolkata and Times

of India & Prabhat Khabar, Jharkhand and uploaded on the website of

Divine Alloys and Power Co Limited- In Liquidation (the Company) i.e

www.divinealloysandpower.in, the timeline for submission of KYC,

Eligibility Documents along with Refundable Deposit extends to 11th April,

2022, EMD and Bid Forms stand extended to 18th April, 2022 and date of

E-Auction is extended to 20th April, 2022. The Addendum to “E-Auction

Process Information Documents” dated 19.03.2022 is uploaded on the

website of the Company is to be read in conjunction with the amendments.

All other terms, conditions and instructions provided in the process
documents shall continue to apply.

Rajesh Kumar Agrawal, Liquidator

Divine Alloys and Power Co Limited - In liquidation

IBBI Regn No.: IBBI/IPA-001/IP-P01023/2017-2018/11722

Date: 05.04.2022 1, Ganesh Chandra Avenue, 3rd Floor,

Place: Kolkata Room No-301, Kolkata-700013

cirp.divine@gmail.com/ rajesh521@yahoo.com

ED attaches assets of

Unity at all levels: Sonia’s
hint for rebels at CPP meet

Congress President Sonia Gandhi on
Tuesday called for unity at all levels of
the organisation, while noting that the
road ahead for the party is more chal-
lenging than ever before and the spirit
of resilience of party workers is under
severe test.

Addressing a meeting of
the Congress Parliamentary
Party (CPP), she also hit out
at the BJP, saying the ruling
party’s “divisive agenda” has
become a regular feature of
political discourse in all states
and that history is being

"mischievously distorted" to Congress President G-23 within, who have
add fuel to its agenda. SoniaGandhisays demanded an overhaul of
Referring to the party’s per- party’s revival is the organisation and have
formance in recent Assembly essential for the stressed on collective lead-
polls, she said she is aware democracy and ership after the party's
“how disappointed you are” the society debacle in polls.

as they have been both
“shocking and painful”.

She said the CWC has met to review
the performance and received many
suggestions on how to strengthen the
organisation, many of which are perti-
nent and the party is working on them.

Gandhi stressed that holding a
'Shivir' is very necessary as views of a
larger number of colleagues and party
representatives will be heard and they
will contribute to put forward a clear
roadmap on the urgent steps to be
taken by the party on how best to meet
the challenges we are confronted with.
“The road ahead is more challenging

than ever before. Our dedication and
determination, our spirit of resilience
is under severe test. Unity at all levels
of our vast organisation is of para-
mount importance,” she said adding
that she is determined to do whatever

is needed to ensure it. “Our
revival is not just a matter of

Sena MP Sanjay Raut's
wife and associates

The Enforcement Directorate has provisionally
attached assets worth more than11.15 crore of
Shiv Sena MP Sanjay Raut's wife and two of his
associates in a money-laundering investigation
linked to certain land deals, the agency said on
Tuesday. Raut, who has been accusing the BJP-
led Union government of misusing central
agencies against its opponents, alleged that is

importance tous alone. It s,
in fact, essential for our
democracy itself and indeed
for our society as well,"
Gandhi said.

The Congress chief has
been under attack from the

was an act of vengeance and said the ED's
claims against him will fall flat.

The attached properties are in form of lands
held by Pravin M Raut, former director of Guru
Ashish Construction, in Palghar and Thane dis-
tricts, a flat in Mumbai’s suburban Dadar area
of Sanjay Raut's wife Varsha Raut and eight

Keeping options open, says
Ahmed Patel’s son

Congress veteran late Ahmed Patel's
son Faisal Patel on Tuesday indicated
that he may look beyond the Congress
when it come to his political future, say-
ing he got "no encouragement from the
top brass". The tweet, which comes
ahead of Assembly polls in Gujarat later
this year, sparked off the speculation
that he could consider joining the Aam
Aadmi Party. “Tired of waiting around.
No encouragement from the top brass.
Keeping my options open," Faisal Patel
tweeted. PTI

plots at Kihim beach in Alibaug jointly held by
Varsha Raut and Swapna Patkar, the agency
said in a statement. PTl

Assets of family and
firms of Delhi minister
Jain attached by ED

The Enforcement Directorate on Tuesday said
it has attached properties worth Rs 4.81 crore
of the family and companies "beneficially
owned and controlled" by Delhi minister
Satyendar Jain in connection with a money-
laundering probe. Jain is the minister for
health, power, home, PWD, industries, urban
development, flood, irrigation and water in
the Arvind Kejriwal-led government. The ED
had in 2018 questioned the AAP MLA from
Shakur Basti in connection with the case. PTI

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT MUMBAI, COURT - IV

COMPANY SCHEME PETITION NO. 207 OF 2021
CONNECTED WITH
COMPANY APPLICATION NO. CA(CAA)-11/MB-IV/2021

IN THE MATTER OF:
SECTION 230 & 232 OF THE COMPANIES ACT, 2013 READ WITH RULE 3 & 5 OF
THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS)
RULES, 2016
AND
IN THE MATTER OF:
GMR HIGHWAYS LIMITED,
HAVING ITS REGISTERED OFFICE AT NAMAN CENTRE, 701, 7TH FLOOR, OPP.
DENA BANK, PLOT NO. C-31, G BLOCK, BANDRA KURLA COMPLEX, BANDRA
(EAST), MUMBAI, MAHARASHTRA - 400051, INDIA (CIN: U45203MH2006PLC287171)
TRANSFEREE COMPANY (PETITIONER COMPANY - 1)
AND
GMR TUNI-ANAKAPALLI EXPRESSWAYS LIMITED
HAVING ITS REGISTERED OFFICE AT NAMAN CENTRE, 701, 7TH FLOOR, OPP.
DENA BANK, PLOT NO. C-31, G BLOCK, BANDRA KURLA COMPLEX, BANDRA
(EAST), MUMBAI, MAHARASHTRA- 400051, INDIA (CIN: U45203MH2001PLC339776)
TRANSFEROR COMPANY - 1 (PETITIONER COMPANY - 2)
AND
GMR TAMBARAM TINDIVANAM EXPRESSWAYS LIMITED
HAVING ITS REGISTERED OFFICE AT NAMAN CENTRE, 701, 7TH FLOOR, OPP.
DENA BANK, PLOT NO. C-31, G BLOCK, BANDRA KURLA COMPLEX, BANDRA
(EAST), MUMBAI, MAHARASHTRA - 400051, INDIA (CIN: U45203MH2001PLC339335)
TRANSFEROR COMPANY - 2 (PETITIONER COMPANY- 3)

NOTICE OF HEARING OF THE COMPANY SCHEME PETITION

[Pursuant to rule 16 of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016]

Notice is hereby given that a Company Scheme Petition under sections 230 & 232 of
the Companies Act, 2013 read with necessary rules framed thereunder, for an order
sanctioning the Scheme concerning Amalgamation of GMR Tuni-Anakapalli
Expressways Limited ("Transferor Company-1"/ "Petitioner Company-2") and
GMR Tambaram Tindivanam Expressways Limited ("Transferor Company-2"/
"Petitioner Company-3") with and into GMR Highways Limited ("Transferee
Company"/ "Petitioner Company-1") along with their respective shareholders and
creditors ("Scheme") was admitted by the Hon'ble National Company Law Tribunal,
Mumbai Bench, Court-IV ("Hon'ble Tribunal") on 15th day of March 2022. The said
Company Scheme Petition is fixed for final hearing before the Hon'ble Tribunal on
28th day of April 2022 or any date fixed by the Hon'ble Tribunal.

Any person desirous of making representation, on the said Company Scheme Petition
in connection with the proposed Scheme may send the same to the Hon'ble Tribunal
on receipt of this notice, not later than 2 days before the date fixed for hearing of
Company Scheme Petition. Where you seek to oppose the Company Scheme Petition,
the grounds of opposing or a copy of the affidavit should be furnished with such notice.
A copy of the representation may simultaneously be served upon the Transferee
Company/ Petitioner Company-1 at its registered office situated at "Naman Centre,
701, 7th Floor, Opp. Dena Bank, Plot No. C-31, G Block, Bandra Kurla Complex,
Bandra (East), Mumbai, Maharashtra- 400051, India".

In case no representation is received within the stated period, it shall be presumed
that you have no representation to make on the proposed Scheme.

A copy of the Scheme and Company Scheme Petition can be obtained free of charge

at the registered office of the Transferee Company on all working days (Monday to
Friday) between 10:00 a.m. to 05:30 p.m.

For & on behalf of

GMR Highways Limited

-Sd/-

Place: Mumbai
Dated: 05th April 2022

Paramjeet Singh
(Company Secretary)

Uttarkhol Branch : Parvati Niwas,
Trimurti Bhavan, Mumbai Goa Road,
P.O. Uttarkhol, Dist. Raigad-402104.
Ph. No. : - 02140-263126,

Email : uttarkhol@unionbankofindia.com

() vrion Bani Demand

Notice

[(Under Section 13(2) of the Securitisation & Reconstruction
of Financial Assets and Enforcement of Security Interest
Act. 2002 (SARFAESI ACT) read with Rule 3(1) of the
Security Interest (Enforcement) Rule, 2002)]

The account of the following Borrower with Union Bank of India,
Uttarkhol Branch having been classified as NPA, the Bank has issued
notice under S.13(2) of the SARFAESI Act on the date mentioned below.
In view of the non service of the notice on the last known address of
below mentioned Borrowers this public notice is being published for
information of all concerned.

The below mentioned Borrower is called upon to pay to Union Bank of
India, Uttarkhol Branch within 60 days from the date of publication of this
Notice the amount indicated below due on the dates together with future
interest at contractual rates, till the date of payment, under the loan/and
other agreements and documents executed by the concerned persons.
As security for the Borrowers' obligation under the said agreements and
documents, the respective assets shown against the names have been
charged to Union Bank of India, Uttarkhol Branch.

Name & Address of the
Borrower & Proprietor

Outstanding Amount as on the
date of issue of demand notice

1) Mr. Govind Shankar Sawant,
M/s. G. M Insulated Wires &
Industries, (Borrower),

2) Mrs. Vanita G. Sawant,
(Guarantor) Both at : Palasgaon
Bk, Tah Mangaon, Dist. Raigad-

Rs. 15,34,223.94 (Rs. Fifteen
Lacs Thirty four Thousands Two
Hundreds Twenty Three and
Paise Ninety Four Only) as on
27/02/2022 plus amount of
interest with contractual rate from

402104 01/02/2022 with monthly rest

Type of Loan: Date of Demand Date of NPA :
Cash Credit Notice: 15/03/2022 27/02/2022

Details of Mortgaged Property : All that Piece & Parcel of Plot No. 624 &
544, H. N 302A, 302B & 303C, AP Palasgaon Bk., Tal. Mangaon, Dist.
Riagad- 402104, Total Area Land 1400 sq. Mtr. & 2428 Sq. Feet.
Bounded : East : Mangaon Gharoshi Road, West : Open Plot, North :
Property of Mr. Krishna Duduskar, South : Property of Mr. Sawant

If the concerned Borrower shall fail to make payment to Union Bank of
India, Uttarkhol Branch as aforesaid, then the Union Bank of India,
Uttarkhol Branch shall be entitled to proceed against the above secured
assets under Section 13(4) of the Act and the applicable Rules entirely at
the risks of the concerned Borrower as to the costs and consequences.
In terms of provisions of SARFAESI ACT, the concerned Borrower is
prohibited from transferring the above said assets, in any manner,
whether by way of sale, lease or otherwise without the prior written
consent of Union Bank of India, Uttarkhol Branch Any contravention
of the said provisions will render the concerned persons liable for
punishment and /or penalty in accordance with the SARFAESI Act.
The Borrower's attention is invited to provisions of sub-section (8) of
section 13 of the act, in respect of time available, to redeem the
secured assets. For more details the unserved returned notices may
be collected from the undersigned.
Date :15/03/2022

Place : Raigad

Authorized Officer,
Union Bank of India
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Raviraj Narendra Sankhe Flat no. 25, Sahara CHS,, Itd., Narangi road, Near Narangi
fata, vishwaraj housing complex, virar east Tal. Vasai, Dist. Palghar. ... Applicant
Vis
No one ....Respondent

Tsarsrif et srstaR af famid :3/23/30%2 Wit Late. Narendra Sadashiv Sankhe died
on 22/05/2021 and Late. Suniti Narendra Sankhe died on 24/05/2021 sl 7ad &l
S i ATAHEet IRY GrEdl (YHRE / 3R vHE) oot ar
T TR 31 HHID 0¥ /033 TRAT Pell 3.
Schedule of Property
IN THE COURT OF CIVIL JUDGE S. D. VASAI AT VASAI

Civil M. A. No.___ of 2021
Shri. Raviraj Narendra Sankhe aged about 33 year Occupation- Self employed
residing at: Flat No. 25, Sahara Chs. Ltd., Narangi Road, Near Narangi Fata,
Vishwaraj Housing Complex, Virar East, Tal Vasai, Dist Palghar 401305 Son of the
deceasedabovenamed Applicant

Vis

No One
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Flat No. 303, Wing "D", M-10-D, MAHADA, Pratiksha Nagar,

ICICI Prudential Asset Management Company Limited

MUTUAL FUND
—"TARAKK! KAREIN!

Corporate Identity Number: U99999DL1993PLC054135

Registered Office: 12" Floor, Narain Manzil, 23, Barakhamba Road, New Delhi - 110 001.
Corporate Office: One BKC, 13" Floor, Bandra Kurla Complex, Mumbai - 400 051.
Tel.: +91 22 2652 5000, Fax: +91 22 2652 8100, Website: www.iciciprumf.com,
Email id: enquiry@icicipruamc.com
Central Service Office: 2" Floor, Block B-2, Nirlon Knowledge Park, Western Express

Highway, Goregaon (E), Mumbai - 400 063. Tel.:

022 2685 2000 Fax: 022 26868313

Notice to the Investors/Unit holders of ICICI Prudential Fixed Maturity Plan - Series
83 - 1392 Days Plan J and ICICI Prudential Fixed Maturity Plan — Series 84 — 1293 Days

Nisarga Chsl, New Mahada Colony, BEST Depot Road, Near 75,00,000.00
srefie fersl oot et . ) TeTeh w3t el Ganesh Mandir, Sion East, Mumbai - 400 022 Plan D (the Schemes)
fomon: gag feth: & W, 2032 | | ey wreerett @ @e & e s Bank Of Baroda (Agash, Road, Virar West) Account No. 3,42,059.80 Notice is hereby given that ICICI Prudential Trust Limited, Trustee to ICICI Prudential
SARLTET fyam HDFC Virar West Account No. 00511000039340 421178.52 Mutual Fund has approved the following distribution under Income Distribution cum
‘q‘p‘ﬂa‘r( : Dena bank Fix deposit, Virar West (BOB) Receipt No. 8283432 114856.00 H : : : H H AP
e o PN T/ - ol 0¥.3033 Dena bank Fix Daposit. Virar West (BOB] Receipt No_ 7275964 | 220570.00 cgpltlal withdrawal option (IDCW optlor]) of the Schemes, subject to availability of
STHTHS HITT™ IR HDFC Investment Borivali Branch Receipt BO/6660537 1,08,982.00 distributable surplus on the record date i.e. on April 11, 2022*%:
QWQ’H E'I'cl'é, EEEIREIGIN ig‘ b HDFC Investment Borivali Branch Receipt BO/6660520 52639.00
TR utde, ges- T 3f+=8 amvieh HDFC Investment Borivali Branch Receipt BO/6087234 250072.00
Tie, G-y oo 032, o= i ‘!Iliil CZH | ['Recuring Deposit with HOFG VIRAR W Bearing No. 5040009174242] _ 6289.96 Name of the Schemes/Plans Q“a"t‘_'m of IDCW NAV as on
HEWTY, AT, b T Aiterraed Shriram City Union Finance Limit Bearing No. 50484941 50434.00 (% per unit) (Face value April 4, 2022
Shriram Trans Finance Company Ltd. Bearing No. 50914638 56162.00 B $# -
Shriram Trans Finance Company Ltd. Bearing No. 50914997 71327.00 of T 10/ eaCh) R Per umt)
WA - AT o (‘33"51 ) . IBFC Long Term Infraztr Hond (2071-12) Tranche | Bearing 11840.00 ICICI Prudential Fixed Maturity Plan — Series 83 — 1392 Days Plan J
B * IDFC FOLIO, Bearing Client ID No. IDD0256545 11840.00 Quarterly IDCW 0.0500 13.3675
(qvél—@?ﬁﬂv_\% W) Saraswat Bank Virar East Branch Fix Deposit Bearing 1144935.00 \4 : .
L " rene s No. SR NO. 629852 : _
e Fraterd : “TEa ,1;12 %ésj %/ ‘i‘l{s ;‘:‘zia@’é . (), qf% - woo 083, Saraswat Bank Virar East Branch Fix Deposit Bearing 500000.00 Direct Plan — Quarterly IDCW 0.0500 13.4844
- 0%3¥% o0 No. SR NO. 629853
w5l WT Saraswat Bank Virar East Branch Fix Deposit Bearing 1000000.00 Half Yearly IDCW 0.0500 13.3674
No. SR NO. 629854 ; _
i BAJAJ FIN SERV Fix Deposit Bearing No. FD 270772 3,00,000.00 Direct Plan - Half Yearly IDCW 0.0500 13.4846
AT MAHINDRA FINANCE Fix deposit Bearing No. N16107379H 40,000.00 o1 R : _ : _
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$ The distribution will be subject to the availability of distributable surplus and may
be lower depending upon the extent of distributable surplus available on the record

date under the IDCW option of the Schemes.

# Subject to deduction of applicable statutory levy, if any

* or the immediately following Business Day, if that day is a Non — Business Day.

The distribution with respect to IDCW will be done to all the unit holders/beneficial
owners whose names appear in the register of unit holders/Statement of beneficial
owners maintained by the Depositories, as applicable under the IDCW option of the

Schemes, at the close of business hours on the record date.

It should be noted that pursuant to payment of IDCW, the NAV of
the IDCW option of the Schemes would fall to the extent of payout

and statutory levy (if applicable).

Suspension of trading of units of ICICI Prudential Fixed Maturity Plan — Series 83 —
1392 Days Plan J (FMP - Sr 83 — 1392 Pl J) and ICICI Prudential Fixed Maturity Plan

— Series 84 — 1293 Days Plan D (FMP - Sr 84 — 1293 PI D):

The units of FMP — Sr 83 - 1392 Pl J and FMP — Sr 84 — 1293 PI D are listed on BSE. The
trading of units of FMP — Sr 83 - 1392 Pl J and FMP — Sr 84 — 1293 PI D will be suspended
on BSE with effect from closing hours of trading of April 6, 2022.

For the purposes of redemption proceeds, the record date shall be April 11, 2022.

For ICICI Prudential Asset Management Company Limited

Place : Mumbai
Date : April 5, 2022
No. 001/04/2022

Sd/-
Authorised Signatory

To know more, call 1800 222 999/1800 200 6666 or visit www.iciciprumf.com

BSE Disclaimer: It is to be distinctly understood that the permission given by BSE
Limited should not in any way be deemed or construed that the Scheme Information
Document (SID) has been cleared or approved by BSE nor does it certify the
correctness or completeness of any of the contents of the SID. The investors are
advised to refer to the SID for the full text of the Disclaimer clause of the BSE Limited.

As part of the Go Green Initiative, investors are encouraged to register/update their e-mail id
and mobile number to support paper-less communications.

To increase awareness about Mutual Funds, we regularly conduct Investor Awareness
Programs across the country. To know more about it, please visit https
or visit AMFI's website https://www.amfiindia.com

://www.iciciprumf.com

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.




SCHEME OF ARRANGEMENT

AMONGST

GMR TUNI-ANAKAPALLI EXPRESSWAYS LIMITED

(TRANSFEROR COMPANY - 1)

AND

GMR TAMBARAM TINDIVANAM EXPRESSWAYS LIMITED

(TRANSFEROR COMPANY - 2)

AND

GMR HIGHWAYS LIMITED

(TRANSFEREE COMPANY)

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

UNDER SECTION 230 to 232 OF THE COMPANIES ACT, 2013

PREAMBLE

The Scheme of Arrangement (“the Scheme”) provides for amalgamation of GMR
TUNI-ANAKAPALLI EXPRESSWAYS LIMITED (hereinafter referred to “the “GTA” or
Transferor Company-1”) and GMR TAMBARAM TINDIVANAM EXPRESSWAYS

LIMITED (hereinafter referred to “the “GTT” or Transferor Company -2”) with



GMR HIGHWAYS LIMITED (hereinafter referred to as “GHL” or “Transferee
Company”) pursuant to Section 230 to 232 of the Companies Act, 2013 read with
applicable Rules of Companies (Compromises, Arrangements and Amalgamations)

Rules, 2016.

TRANSFEROR COMPANY - 1 was incorporated as GMR TUNI-ANAKAPALLI
EXPRESSWAYS PRIVATE LIMITED on 27™ August 2001 as a Private Company
limited by shares under the provisions of the Companies Act, 1956. The Company

was converted into Public Company with effect from 28™ March 2014.

The Registered Office of GTA, on incorporation was situated at 6-3-866/868, Opp
to Greenland's Guest House, Greenlands, Begumpet, Hyderabad-500016 which
was shifted vide Order of Chennai, Southern Region dated 19 February 2009
which was registered with ROC, Karnataka on 11*" March 2009 to 25/1, Skip House,
Museum Road, Bangalore — 560025 which, later on, shifted to Naman Centre 7"
Floor, Opp. Dena Bank, Plot No. C-31, G Block, Bandra Kurla Complex, Bandra
(East) Mumbai, Maharashtra— 400051, India, vide Order of Regional Director, SER,
Hyderabad dated 27" February 2020 which was registered with ROC, Mumbai on

14t May 2020.

The present CIN of GTA is U45203MH2001PLC339776.

The Transferor Company —1 is engaged in development of highways on build,

operate and transfer model on annuity basis.

The Transferor Company -1 is a subsidiary of the Transferee Company. On the
Appointed Date and on the date of approval of the Scheme, Transferee Company

holds 730,000 (Seven Lakhs Thirty Thousand) equity shares of INR 10/- each



comprising of 73% of the paid-up equity share capital of the Transferor Company

1.

TRANSFEROR COMPANY -2 was incorporated as GMR TAMBARAM TINDIVANAM
EXPRESSWAYS PRIVATE LIMITED on 27™ August 2001 as a Private Company
limited by Shares under the provisions of the Companies Act, 1956. The Company

was converted into Public Company with effect from 21 March 2014.

The Registered Office of GTT, on incorporation was situated at 6-3-866/868, Opp
to Greenland's Guest House, Greenlands, Begumpet, Hyderabad-500016 which
was shifted vide Order of Chennai, Southern Region dated 19 February 2009
which was registered with ROC, Karnataka on 11™" March 2009 to 25/1, Skip House,
Museum Road, Bangalore — 560025 which, later on, shifted to Naman Centre 7"
Floor, Opp. Dena Bank, Plot No. C-31, G Block, Bandra Kurla Complex, Bandra
(East) Mumbai, Maharashtra - 400051, India, vide Order of Regional Director, SER,
Hyderabad dated 4" March 2020 which was registered with ROC, Mumbai on 11"

April 2020.

The present CIN of GTT is U45203MH2001PLC339335.

The Transferor Company - 2 is engaged in development of highways on build,

operate and transfer model on annuity basis.

The Transferor Company -2 is a subsidiary of the Transferee Company. On the
Appointed Date and on the date of approval of the Scheme, Transferee Company
holds 7,30,000 (Seven Lakh Thirty Thousand) equity shares of INR 10/- each
comprising of 73% of the paid-up equity share capital of the Transferor Company

-2.



TRANSFEREE COMPANY was originally incorporated as GMR HIGHWAYS PRIVATE
LIMITED on 3™ February 2006 bearing CIN: U45203KA2006PTC038379 as a Private

Company limited by shares under Companies Act, 1956.

The status of Transferee Company was changed from Private Limited to Public
Limited by way of conversion from GMR HIGHWAYS PRIVATE LIMITED to GMR
HIGHWAYS LIMITED with the approval of Central Government vide fresh
certificate of incorporation consequent upon change of name on conversion to
public limited company issued by Registrar of Companies, Karnataka on 24

March, 2010.

The Registered Office of the Transferee Company, on incorporation was situated
at 25/1, Skip House, Museum Road, Bangalore — 560025 which, later on, shifted
to Naman Centre 7" Floor, Opp. Dena Bank, Plot No. C-3, G Block, Bandra Kurla
Complex, Bandra (East) Mumbai, Maharashtra— 400051, India, vide Order of
Regional Director, SER, Hyderabad dated 28" April 2016 which was registered with

ROC, Mumbai on 26" October 2016.

The present CIN of the Transferee Company is U45203MH2006PLC287171.

The Company carries on business of infrastructure development viz; undertaking
construction and development projects of Roads/ Highways and also provides
repairs, maintenance and tolling related services to its subsidiaries/associate

companies and otherwise also.



The Company is the holding company of GMR Tuni-Anakapalli Expressways
Limited (Transferor Company -1) and GMR Tambaram Tindivanam Expressways

Limited (Transferor Company -2).

It is proposed to amalgamate GMR Tuni-Anakapalli Expressways Limited and GMR
Tambaram Tindivanam Expressways Limited with GMR Highways Limited pursuant
to a Scheme under Section 230 to 232 read with applicable Rules of Companies
(Compromises, Arrangements and Amalgamations), Rules 2016 and other relevant
provisions of the Act (defined hereafter) (Transferor Company — 1 and Transferor

Company —2 are hereinafter collectively referred to as the Transferor Companies).

The Transferor Companies are subsidiaries of the Transferee Company wherein
Transferee Company holds 73% shares in each of the Transferor Companies and
remaining shares being held by another group company namely GMR Generation
Assets Limited (formerly the shares were held by GMR Power Corporation Limited
which was merged with GMR Generation Assets Limited w.e.f. 3" April, 2020).
Further, the Transferor Companies are engaged in the development of highways
on build, operate and transfer model on annuity basis while the Transferee
Company provides repairs, maintenance and tolling related services to its
subsidiaries/associate companies and otherwise also, thus this Scheme envisages
vertical integration of Companies engaged in similar business profile resulting into
consolidation of businesses, simplification of structure (including shareholding
structure) thereby strengthening the financial position of Transferee Company
and its operational optimisation. It is intended that Transferee Company shall have
sharper focus on underlying businesses with an aim of achieving operational
efficiencies, stronger financials and growth prospects for the people and
organization connected therewith. Accordingly, consolidation of businesses of the

said companies would be in their best interests as well as their respective



shareholders and other stakeholders. The proposed amalgamation envisaged
under this Scheme are in line with the current global industry practice to achieve
size, scalability, integration, greater financial strength and flexibility thereby

maximizing shareholder value and to achieve higher long-term financial returns.

The other benefits likely to arise through the proposed arrangement are as

follows:

I. enable the Transferee Company to consolidate its business operations and

provide significant impetus to its growth;

II. result in reduction in overheads, administrative, managerial and other
expenditures and will enhance operational efficiency and optimal

utilization of various resources;

lll. be conducive to better and more efficient and economical control and

conduct of the business;

IV. enable elimination of duplication of administrative functions and the

multiple records keeping resulting in reduced expenditure;

V. result in significant reduction in the multiplicity of legal and regulatory

compliances required at present to be carried out by the Transferor

Companies and Transferee Company;

VI. Obtaining synergy benefits;



There is no adverse effect of Scheme on the directors, key management
personnel, shareholders, creditors and employees of Transferor Companies and
Transferee Company. However, the Board of the Transferor Companies upon
amalgamation shall stand dissolved. The Scheme would be in the best interest of

all stakeholders.

Due to the aforesaid rationale, it is considered desirable and expedient to enter
into this Scheme for amalgamation of Transferor Companies with the Transferee
Company, and in consideration thereof issue equity shares of the Transferee
Company to the shareholders of Transferor Companies in accordance with this

Scheme.

Accordingly, the Board of Directors of Transferor Companies and Transferee
Company have decided to make requisite applications and/or petitions before the
Tribunal (hereinafter defined) as the case may be, as applicable under Sections
230 to 232 of the Act (hereinafter defined) and other applicable provisions for the

sanction of this Scheme.

Treatment of Scheme for the purposes of Income-Tax Act, 1961

The provisions of this Scheme have been drawn up to comply with the conditions
relating to “Amalgamation” as defined under section 2(1B) of the Income-tax Act,
1961 (“IT Act”). If any terms or provisions of the Scheme are found or interpreted
to be inconsistent with the provisions of the said section at a later date, including
resulting from an amendment of law or for any other reason whatsoever, the
provisions of the said provision of the IT Act shall prevail, and the Scheme shall
stand modified to the extent determined necessary to comply with the provision
of section 2(1B) of the IT Act. Such modification(s), will, however, not affect the

other provisions of the Scheme.



THE SCHEME OF ARRANGEMENT IS DIVIDED INTO THE FOLLOWING PARTS:

Part A - Definitions and Share capital

PartB - Amalgamation of ‘GMR Tuni-Anakapalli Expressways Limited’ -

Transferor Company —1 and ‘GMR Tambaram Tindivanam

Expressways Limited’ - Transferor Company -2 with ‘GMR

Highways Limited’ - Transferee Company.

Part C - General Terms & Conditions

PART A — DEFINITIONS AND SHARE CAPITAL

11

1.2

13

DEFINITIONS

In this Scheme, unless repugnant to the context, the following expressions shall

have the following meaning:

“Act” or “the Act” means the Companies Act, 2013 and shall include any statutory

modifications, re-enactment or amendments thereof for the time being in force.

“Appointed Date” means 01 April, 2019, being the start of the financial year
2019-20 or such other date as may be fixed or approved by the National Company

Law Tribunal, Mumbai Bench or/and any other appropriate authority.

“Board of Directors” or “Board” shall mean the Board of Directors of the

Transferor Companies and the Transferee Company as the case may be or any
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1.6

1.7

1.8

Committee thereof duly constituted or any other person duly authorized by the

Board for the purpose of this Scheme;

“Effective Date” means the latest date on which the certified copies of the
confirmation order of the Scheme issued by National Company Law Tribunal,
Mumbai Bench are filed with the Registrar of Companies, Mumbai by the

Transferor Companies and the Transferee Company;

‘National Company Law Tribunal’ or ‘NCLT’ or ‘Tribunal’ means the National

Company Law Tribunal, Mumbai Bench;

“Record Date” means the date to be fixed by the Board of Directors of the
Transferee Company for the purpose of determining the respective equity
shareholders of the Transferor Companies, who shall be entitled to receive equity

shares of the Transferee Company as per Clause 5 of this Scheme;

“Registrar of Companies” or “RoC”: means the Registrar of Companies, Mumbai;

“Scheme” or “the Scheme” or “Scheme of Arrangement” means this Scheme of
Arrangement, as proposed to be submitted in the present form to National
Company Law Tribunal, Mumbai together with any modification(s) approved or
imposed or directed by the Registrar of Companies, Mumbai and / or Official
Liquidator/or other Authorities, amongst GMR Tuni-Anakapalli Expressways
Limited’ (Transferor Company -1) and ‘GMR Tambaram Tindivanam
Expressways Limited’ (Transferor Company —2) with GMR Highways Limited
(Transferee Company), their respective shareholders and creditors, if any, to be
approved or directed by the National Company Law Tribunal, Mumbai with such

modification(s), if any.



1.9

1.10

1.11

1.12

1.13

“Transferee Company” means GMR Highways Limited, incorporated on 3™
February 2006 bearing CIN: U45203MH2006PLC287171 and having its registered
office at Naman Centre, 7th Floor, Opp. Dena Bank, Plot No. C-3, G Block, Bandra

Kurla Complex, Bandra (East) Mumbai, Maharashtra — 400 051, India.

“Transferor Companies” means the collective of GMR Tuni-Anakapalli

Expressways Limited and GMR Tambaram Tindivanam Expressways Limited.

“Transferor Company — 1” means GMR Tuni-Anakapalli Expressways Limited,
incorporated on 27" August 2001 and bearing CIN: U45203MH2001PLC339776.
“Transferor Company — 2” means GMR Tambaram Tindivanam Expressways

Limited on 27" August 2001 and bearing CIN: U45203MH2001PLC339335.

“Undertaking of the Transferor Companies” shall mean and include the whole
of assets, properties, accrued income, liabilities, accumulated losses and the
undertaking of the Transferor Companies existing as on Appointed Date and

specifically include the following (without limitation):

(i) The whole of the undertaking of the Transferor Companies including all
secured and unsecured debts, if any, liabilities, duties and obligations and
all the assets, properties, rights, titles and benefits, whether movable or
immovable, real or personal, in possession or reversion, corporeal or
incorporeal, tangible or intangible, present or contingent and including but
without being limited to land and building (whether owned, leased,
licensed), all fixed and movable plant and machinery, vehicles, fixed assets,
work in progress, current assets, investments, reserves, provisions, funds,

licenses including licenses, registrations, copyrights, patents, trade names,

10



(ii)

(iii)

trademarks and other rights and licenses in respect thereof, applications for
copyrights, patents, trade names, trademarks, leases, licenses, tenancy
rights, premises, ownership flats, hire purchase and lease arrangements,
lending arrangements, benefits of security arrangements, computers, office
equipment, telephones, telexes, facsimile connections, internet
connections, communication facilities, equipment and installations and
utilities, electricity, water and other service connections, benefits of
agreements, contracts and arrangements, powers, authorities, permits,
allotments, approvals, consents, privileges, liberties, advantages,
easements and all the right, title, interest, goodwill, benefit and advantage,
deposits, reserves, provisions, advances, receivables, deposits, funds, cash,
bank balances, Bank accounts and all other rights, benefits of all
agreements, subsidies, grants, Minimum Alternate Tax, tax credits
(including but not limited to credits in respect of income tax, GST, sales tax,
value added tax, turnover tax, service tax, etc.), Software License, Domain /
Websites etc., in connection / relating to the Transferor Companies and
other claims and powers of whatsoever nature and wheresoever situated
belonging to or in the possession of or granted in favour of or enjoyed by

the Transferor Companies, existing as on the Appointed Date.

All staff, workmen, and employees, if any, of the Transferor Companies in

service on the Effective Date.

All records, files, papers, information, computer programs, manuals, data,
catalogues, quotations, sales advertising materials, lists of present and
former customers and suppliers, customer credit information, customer

pricing information and other records, whether in physical form or

11



1.14

1.15

2.1

2.2.

2.3.

electronic form of the Transferor Companies existing as on the Appointed

Date.

Any references in the Scheme to “upon the Scheme becoming effective” or

“effectiveness of the Scheme” shall mean the Effective Date.

All terms and words not defined in this Scheme shall, unless repugnant or contrary
to the context or meaning thereof, have the same meaning ascribed to them
under the Companies Act, 2013, the Depositories Act, 1996 and other applicable
laws, rules, regulations, bye laws, as the case may be, including any statutory

modification or re-enactment thereof from time to time.

DATE OF TAKING EFFECT AND OPERATIVE DATE

The Scheme, set out herein in its present form or with any modification(s)
approved, shall be effective from the latest date on which certified copies of the
NCLT order under section 230 to 232 of the Companies Act, 2013 is filed with the

RoC. Such date is called as the Effective Date.

Though this Scheme shall become effective from the Effective Date, the provisions
of this Scheme shall be applicable and come into operation from the Appointed

Date.

That the Appointed Date for the Scheme is kept as April 1, 2019, being the start of
the previous financial year 2019-20. That the Appointed Date being more than one
year old is due to the disruption in the business affairs of the Companies, being
caused by the COVID-19 pandemic in India. That keeping the Appointed Date as
April 1, 2019, being the start of the financial year, is in the interest of the

Companies and their shareholders and is not prejudicial to the public interest in

12



3.1

any manner. That for the Appointed Date being April 1, 2019, the books of the

Transferor Companies with the Transferee Company shall stand merged with ease

for the entire financial year 2019-20, and later, in the manner as provided in this

Scheme.

SHARE CAPITAL

The authorized, issued, subscribed and paid up share capital of the Transferee

Company as at 1% April, 2019 ie. the Appointed Date is as under:

Authorized Capital

Amount (INR)

2,34,00,00,000 Equity shares of INR 10/- each

23,40,00,00,000

16,10,00,000 Preference shares of INR 100/-

each

16,10,00,00,000

Total

39,50,00,00,000

Issued, Subscribed and Paid-up

Amount (INR)

205,29,29,749 Equity shares of INR 10/- each

fully paid up

20,52,92,97,490

Total

20,52,92,97,490

The Transferee Company has filed the application before the Hon’ble NCLT for its

approval for the reduction of its share capital, and the Hon’ble NCLT has approved

the application for reduction of share capital on 20" March 2020. The

shareholders of the Transferee Company have approved Reduction of Share

Capital vide their resolution passed in the meeting dated 15" November 2019.

The order of Hon’ble NCLT, Mumbai Bench, for the reduction of the share

capital was filed by the Company with the Registrar of Companies, Mumbai in

e-form INC-28 vide SRN R36120517 dated 26™ March 2020, which was
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registered on 12" May, 2020 and become effective under the order of the
Hon’ble NCLT, as above, and the issued, subscribed and paid up share capital
of the Transferee Company is as under, and shall be considered for all
purposes as provided under this Scheme, instead of the issued, subscribed

and paid up capital of the Transferee Company as on the Appointed Date:

Issued, Subscribed and Paid-up Amount (INR)

77,54,40,510 Equity shares of INR 10/- each fully
7,754,405,100
paid up

Total 7,754,405,100

3.2. The authorized, issued, subscribed and paid up share capital of the Transferor

Company - 1 as at 1 April 2019 i.e. the Appointed Date, is as under:

Authorized Capital Amount (INR)
10,00,000 Equity shares of INR 10/- each 1,00,00,000
79,00,000 Preference shares of INR 100/- each 79,00,00,000

Total 80,00,00,000
Issued, Subscribed and Paid-up Amount (INR)

10,00,000 Equity shares of INR 10/- each fully
1,00,00,000
paid up

Total 1,00,00,000

Subsequent to 1%t April 2019, there has been no change in the capital structure of

Transferor Company - 1.

3.3. The authorized, issued, subscribed and paid up share capital of the Transferor

Company - 2 as at 15 April 2019, i.e. the Appointed Date, is as under:
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Authorized Capital Amount (INR)

10,00,000 Equity shares of INR 10/- each 1,00,00,000
1,07,00,000 Preference shares of INR 100/- each 1,07,00,00,000

Total 1,08,00,00,000
Issued, Subscribed and Paid-up Amount (INR)

10,00,000 Equity shares of INR 10/- each fully paid
1,00,00,000
up

Total 1,00,00,000

Subsequent to 1%t April 2019, there has been no change in the capital structure of

Transferor Company - 2.

PART B

AMALGAMATION OF GMR TUNI-ANAKAPALLI EXPRESSWAYS LIMITED’ (TRANSFEROR

COMPANY -1 or GTA) AND ‘GMR TAMBARAM TINDIVANAM EXPRESSWAYS LIMITED’

(TRANSFEROR COMPANY - 2 or GTT) WITH GMR HIGHWAYS LIMITED (TRANSFEREE

COMPANY

4. AMALGAMATION OF THE TRANSFEROR COMPANIES WITH THE TRANSFEREE

COMPANY

Transfer of Assets

4.1 Subject to the provisions of this Scheme as specified hereinafter and with effect

from the Appointed Date, whole of the Undertaking of the Transferor Companies

including but not limited to all the movable and immovable properties and assets
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4.2

(whether tangible or intangible) of the Transferor Companies comprising,
amongst others, all furniture and fixtures, investments, software’s,
computers/data processing, office equipment, electrical installations, telephones,
telex, facsimile and other communication facilities, deposits, reserves, provisions,
advances, receivables, funds, cash, bank balances and business licenses, permits,
authorizations, approvals, lease, tenancy rights, permissions, incentives, if any,
and all other rights, patents, know-how, trademark, service mark, trade secret or
other intellectual property rights, proprietary right, title, interest, contracts,
consent, approvals and rights and powers of every kind, nature and description
whatsoever, privileges, liberties, easements, advantages, benefits and approvals,
if any, existing as on Appointed Date, shall, under the provisions of Sections 230
to 232 of the Act, and pursuant to the confirmation order of the Hon’ble NCLT
sanctioning this Scheme and without further act, instrument or deed, but subject
to the charges effecting the same as on the Effective Date, be transferred and/or
deemed to be transferred to and vested in the Transferee Company so as to

become the properties, assets, rights of the Transferee Company.

With effect from the Appointed Date, all statutory licenses, registrations,
permissions, approvals or consents to carry on the operations of the Transferor
Companies, if any, existing as on Appointed Date shall stand vested in or
transferred to the Transferee Company without any further act or deed and shall
be appropriately mutated by the statutory authorities concerned in favour of the
Transferee Company upon the vesting and transfer of business, assets and
liabilities of the Transferor Companies pursuant to this Scheme. The benefit of all
statutory and regulatory permissions, licenses, approvals and consents,
registrations shall vest in and become available to the Transferee Company

pursuant to this Scheme.
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4.3

4.4

4.5

Transfer of Liabilities:

With effect from the Appointed Date all debts, including debentures, liabilities,
duties and obligations including the contingent liability, corporate guarantee of
the Transferor Companies existing as on the Appointed Date whether provided for
or not in the books of account of the Transferor Companies and all other liabilities
which may accrue or arise after the Appointed Date but which relate to the period
on or up to the day of the Appointed Date shall be the debts, liabilities, duties and
obligations of the Transferee Companies including any encumbrance on the assets
of the Transferor Companies or on any income earned from those assets and
further that it shall not be necessary to obtain the consent of any third party or
other person who is a party to any contract or arrangement by virtue of which

such liabilities have arisen, in order to give effect to the provisions of this Clause.

The transfer and vesting as aforesaid shall be subject to the existing charges/
hypothecation / mortgages, if any, as may be subsisting and agreed to be created
over or in respect of the said assets or any part thereof, provided however, any
reference in any security documents or arrangements to which the Transferor
Companies are party wherein the assets of the Transferor Companies have been
or are offered or agreed to be offered as security for any financial assistance or
obligations shall be construed as reference only to the assets pertaining to the
Transferor Companies and vested in the Transferee Company by virtue of this
Scheme to the end and intent that the charges shall not extend or deemed to

extend to any assets of the Transferee Company.

PROVIDED always that the Scheme shall not operate to enlarge the security for

any loan, deposit or facility availed of by the Transferor Companies, and the
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4.6

4.7

4.8

Transferee Company shall not be obliged to create any further or additional

security thereof after the Effective Date or otherwise.

All taxes, duties, cess, if any, payable by the Transferor Companies including all or
any refunds / claim(s) / credit(s) including any Minimum Alternate Tax credit
under Section 115JAA of the Income-tax Act, 1961, expenses incurred by the
Transferor Companies but deduction to be claimed on payment basis / on
compliance with withholding tax provisions (as the case may be) under Sections
43B, 40(a)(i) and 40(a)(ia) of the Income-tax Act, 1961 (if any), input tax credit
available under GST Act, pertaining to the period(s) prior to the Appointed Date
shall be treated as the liability or refunds / claim(s) / credit(s), as the case may be,

of the Transferee Company.

All staff, workmen and employees, if any, engaged in the Transferor Companies as
on the Effective Date shall stand transferred to the Transferee Company, without
any further act or deed to be done by the Transferor Companies or the Transferee
Company and, subject to the provisions hereof, on terms and conditions not less
favorable than those on which they are engaged by the Transferor Companies,
without any interruption of service as a result of the amalgamation of the

Transferor Companies into the Transferee Company.

All items as detailed under Para 4.1, 4.2, 4.3, 4.4, 4.6 and 4.7 in relation to the
Transferor Companies shall stand transferred to or vested in the Transferee
Company, without any further act or deed done by the Transferor Companies or

the Transferee Company.
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4.9

4.10

5.1

5.2

Without prejudice to the above provisions, with effect from the Appointed Date,
all inter-party transactions between the Transferor Companies and the Transferee

Company, if any, shall be considered as intra-party transactions for all purposes.

The transfer of assets and liabilities and the continuance of proceedings by the
Transferee Companies as stated above shall not affect any transaction or
proceedings already concluded by the Transferor Companies to the end and intent
that the Transferee Company accepts and adopts all acts, deeds and things done
and executed by the Transferor Companies in regard thereto as done and

executed by the Transferee Company on behalf of itself.

CONSIDERATION

Pursuant to the Scheme coming into effect and without any further application,
act or deed, the Transferee Company shall issue and allot: (i) 8,814 (Eight
Thousand Eight Hundred and Fourteen) equity shares of face value of INR 10
(Rupees ten) each fully paid up in Transferee Company for every 100 (one
hundred) equity share of face value of INR 10/- (Rupee ten) each fully paid up
held by it in Transferor Company-1 pursuant to the Scheme of Amalgamation, to
the shareholders whose names appear in the register of members of the
Transferor Company-1, and whose names appear as the respective beneficial
owners of the equity shares of the Transferor Company-1 in the records of the
depositories (or to such of their respective heirs, executors, administrators or
other legal representatives or other successors in title as may be recognized by

the Board of Directors of the Transferee Company) as on the Record Date.

Pursuant to the Scheme coming into effect and without any further application,

act or deed, the Transferee Company shall issue and allot: (i) 16,332 (Sixteen
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5.3

5.4

5.5

Thousand Three Hundred and Thirty Two) equity shares of INR 10 (ten) each fully
paid up in its equity share capital in respect of every 100 (one hundred) equity
shares of INR 10 (ten) each fully paid up in the equity share capital of the
Transferor Company - 2, to the shareholders whose names appear in the register
of members of the Transferor Company-2, and whose names appear as the
respective beneficial owners of the equity shares of the Transferor Company-2 in
the records of the depositories (or to such of their respective heirs, executors,
administrators or other legal representatives or other successors in title as may
be recognized by the Board of Directors of the Transferee Company) as on the

Record Date.

The equity shares to be issued by the Transferee Company to the shareholders of
Transferor Companies in accordance with the Clause 5.1 and 5.2 above shall be
hereinafter referred to as “New Shares”. Fractional entitlement of shares, if any,

will be rounded up to the nearest integer.

The ratio in which the New Shares are to be issued and allotted to the
shareholders of the Transferor Companies is in terms of the Share Exchange Ratio
determined by Siddharth Gupta, being the Registered Valuer, vide his report dated

19" November 2020 appointed by the Companies.

Upon the Scheme becoming effective and upon the New Shares being issued and
allotted as provided in this Scheme, the equity shares of the Transferor
Companies, both in electronic form and in the physical form, shall be deemed to
have been automatically cancelled and be of no effect on and from the Record

Date.
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5.6

5.7

5.8

5.9

The New Shares to be issued and allotted as provided in Clause 5.1 and 5.2 above
shall be subject to the provisions of the Memorandum and Articles of Association
of the Transferee Company and shall rank pari-passu in all respects with the equity
shares of the Transferee Company as on the Effective Date including in respect of
dividend, if any, that may be declared by the Transferee Company on or after the

Effective Date.

The issue and allotment of New Shares to the respective shareholders of the
Transferor Companies as provided in this Scheme, is an integral part thereof and
shall be deemed to have been carried out without requiring any further act on the
part of the Transferee Company or its shareholders and as if the procedure laid
down under Section 62, and conditions laid down under section 42 of the Act and
any other applicable provisions of the Act, and such other statues and regulations

as may be applicable were duly complied with.

Upon the Scheme becoming effective, the authorized share capital of the
Transferor Companies will get merged with the authorized share capital of the
Transferee Company, without any liability for payment of any additional fees
(including fee payable to ROC, except as may be required as per the applicable
provisions of the Act) or stamp duty or any other charges under any applicable

laws for time being in force.

If required, the Transferee Company shall take necessary steps to increase its
authorized share capital on or before the Effective Date so as to make it sufficient
for allotment of shares, to the shareholders of Transferor Companies, in
consideration of amalgamation after considering the combined authorized share

capital of Transferee Company.
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5.10

6.1

6.2

The issued, subscribed and paid — up share capital of the Transferor Companies as

given below being inter-company investment shall stand cancelled.

The issued, subscribed and paid — up share capital of the Transferor Company 1,

being inter-company investment, which shall stand cancelled:

Issued, Subscribed and Paid-up Amount (INR)

7,30,000 Equity shares of INR 10/- each fully paid
73,00,000
up

The issued, subscribed and paid — up share capital of the Transferor Company 2,

being inter-company investment, which shall stand cancelled:

Issued, Subscribed and Paid-up Amount (INR)

7,30,000 Equity shares of INR 10/- each fully paid up 73,00,000

ACCOUNTING TREATMENT IN THE BOOKS OF THE TRANSFEREE COMPANY

On the Scheme becoming effective, the Transferee Company shall account for
amalgamation in accordance with the principles laid down in Accounting
Standards (INDAS) as prescribed under The Companies (Indian Accounting

Standards) Rules, 2015.

With effect from the Appointed Date, all the assets and liabilities of Transferor
Companies shall be transferred to and vested in Transferee Company and shall be

recorded at their respective book values.
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6.3

6.4

6.5

6.6

6.7

6.8

All reserves of the Transferor Companies shall be recorded in the books of
Transferee Company in the same form in which they appeared in the books of

Transferor Companies on the Appointed Date.

Inter-company balances, if any, will be cancelled.

Inter-company investments, if any, will be cancelled.

In case of any differences in accounting policy between the Transferor Companies
and the Transferee Company, the impact of such differences shall be quantified
and adjusted against the available reserves of the Transferee Company to ensure
that the true financial statements of the Transferee Company on the Appointed

Date are on the basis of consistent accounting policy.

The difference between the share capital issued by the Transferee Company and
the net assets of the Transferor Companies acquired would be adjusted in the
reserves of the Transferee Company. Also, the difference, if any arising from the
cancellation of cross-holdings (if any) shall also be adjusted in the reserves of the

Transferee Company.

Subject to any corrections and adjustments as may, in the opinion of the Board of

Directors of the Transferee Company, be required and except to the extent

otherwise by law required, the reserves of the Transferor Companies, if any, will

be merged with the corresponding reserves of the Transferee Company.

PART C

GENERAL TERMS AND CONDITIONS
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7.1.

7.2.

COMBINATION OF AUTHORIZED CAPITAL

Upon coming into effect of this Scheme and with effect from the Appointed Date,
the authorized share capital of the Transferee Company shall stand increased
without any further act, instrument or deed on the part of Transferee Company
including payment of stamp duty and fees payable to Registrar of Companies, by
the authorized share capital of Transferor Company-1 amounting to INR
80,00,00,000/- (Rupees eighty crore only) comprising of 10,00,000 Equity Shares
of INR 10/- each and 79,00,000 Preference Shares of INR 100/- each, and
Transferor Company-2 amounting to INR 1,08,00,00,000/- (Rupees one hundred
eight crore only) comprising of 10,00,000 Equity Shares of INR 10/- each and
107,00,000 Preference Shares of INR 100/- each, and the Memorandum of
Association and Articles of Association of Transferee Company (relating to the
authorized share capital) shall, without any further act, instrument or deed, be
and stand altered, modified and amended, and the consent of the shareholders of
Transferee Company to the Scheme shall be deemed to be sufficient for the
purposes of effecting this amendment, and no further resolution(s) under the
applicable provisions of the Act would be required to be separately passed, as the
case may be and for this purpose the stamp duty and fees paid on the authorized
capital of Transferor Companies shall be utilized and applied to the increased
authorized share capital of Transferee Company and there would be no
requirement for any further payment of stamp duty and/or fee by Transferee

Company for increase in the authorized share capital to that extent.

Consequent upon the Scheme becoming effective, the authorized share capital of

Transferee Company will be as under:
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7.3.

8.1.

8.2.

Authorized Capital Amount (INR)

234,20,00,000 Equity shares of INR 10/- each 23,42,00,00,000

17,96,00,000 Preference shares of INR 100/- each 17,96,00,00,000

Total 41,38,00,00,000

Further, Clause V of the Memorandum of Association of the Transferee Company

would be substituted and be read as follows:

“The Authorized Share Capital of the Company is INR 41,38,00,00,000 (Rupees
Four Thousand One Hundred Thirty Eight Crore Only) divided into 2,34,20,00,000
(Two Hundred Thirty Four Crore Twenty Lakh) equity shares of face value of INR
10/- (Rupees Ten) each and 17,96,00,000 (Seventeen Crore Ninety Six Lakh)

Preference Shares of INR 100/- (Rupees Hundred) each.”

CONSEQUENTIAL MATTERS RELATING TO TAX, DUTIES AND COMPLIANCE WITH

LAW

Upon the Scheme becoming effective, the Transferee Company is expressly
permitted to revise its income-tax returns, sales tax returns, GST returns, excise &
CENVAT returns, service tax returns, other tax returns, and to restore as input

credit of service tax / GST adjusted earlier or claim refunds / credits.

The Transferee Company is also expressly permitted to claim refunds, credits,
including restoration of input CENVAT credit, GST, tax deduction in respect of
nullifying of any transaction between the Transferor Companies and Transferee

Company.
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8.3.

8.4.

8.5.

In accordance with the Cenvat Credit Rules framed under Central Excise Act, 1944,
as are prevalent on the Effective Date, the unutilized credits relating to excise
duties / service tax paid on inputs / capital goods / input services lying in the
accounts of the Transferor Companies shall be permitted to be transferred to the
credit of the Transferee Company, as if all such unutilized credits were lying to the
account of the Transferee Company. The Transferee Company shall accordingly
be entitled to set off all such unutilized credits against the excise duty/service tax

payable by it.

Upon the Scheme becoming effective, unabsorbed tax losses and unabsorbed tax
depreciation of the Transferor Companies, if any, till the Appointed Date and
thereafter in the manner provided under thus Scheme, would accrue to the
Transferee Company in accordance with the provisions of the Income Tax Act,

1961.

This Scheme has been drawn up to comply with the conditions relating to
“Amalgamation” as specified under the tax laws, including Section 2(1B) and other
relevant sections of the Income Tax Act, 1961. If any terms or provisions of the
Scheme are found to be or interpreted to be inconsistent with any of the said
provisions at a later date, whether as a result of any amendment of law or any
judicial or executive interpretation or for any other reason whatsoever, the
aforesaid provisions of the tax laws shall prevail. The Scheme shall then stand
modified to the extent determined necessary to comply with the said provisions.
Such modification will however not affect other parts of the Scheme. The power
to make such amendments as may become necessary shall vest with the Board of
Directors of the Transferor Companies and the Transferee Company, which power

shall be exercised reasonably in the best interests of the companies concerned.
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8.6.

8.7.

9.1.

9.2.

The expenses incurred by Transferor Companies and Transferee Company in
relation to Amalgamation as per the terms and conditions of this Scheme,
including stamp duty expenses, if any, shall be allowed as deduction to Transferee
Company in accordance with section 35DD of the IT Act over a period of 5 years

beginning with the previous year in which this Scheme becomes effective.

Upon the Scheme becoming effective, the Transferee Company shall approach the
District Registrar / or any other appropriate Authority within the local jurisdiction
to get the title of the properties, if any held by Transferor Companies endorsed in

the name of Transferee Company.

CONDUCT OF BUSINESS BY THE TRANSFEROR COMPANIES BETWEEN

APPOINTED DATE AND EFFECTIVE DATE

With effect from the Appointed Date and up to the Effective Date:

The Transferor Companies shall be deemed to have held and stood possessed of
and shall hold and stand possessed of all its properties and assets for and on
account of and in trust for the Transferee Company. The Transferor Companies
hereby undertakes to hold their said assets with utmost prudence until the

Effective Date.

The Transferor Companies shall carry on their activities with reasonable diligence,
business prudence and shall not, except in the ordinary course of business or
without prior written consent of the Transferee Company alienate, charge,
mortgage, encumber or otherwise deal with or dispose of the Transferor

Companies or part thereof.
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9.3.

9.4.

9.5.

9.6.

It is clarified that any advance tax paid / Tax Deduction at Source (“TDS”) credits /
TDS certificates received by the Transferor Companies shall be deemed to be the
advance tax paid by / TDS credit / TDS certificate of the Transferee Company. The
Transferee Company for the purpose of claiming the TDS deductions credit, if
required, file the revised e-TDS return to issue the TDS certificate with name of

the Transferee Company.

All the profits or income, if any, accruing or arising to the Transferor Companies
or expenditure or losses, if any, arising or incurred or suffered by the Transferor
Companies shall for all purposes be treated and be deemed to be and accrue as
the income or profits or losses or expenditure as the case may be of the Transferee

Company.

The Transferor Companies shall not vary the terms and conditions of employment
of any of the employees, existing as on the Effective Date, except in the ordinary
course of business or without the prior consent of the Transferee Company or
pursuant to any pre-existing obligation undertaken by the Transferor Companies

as the case may be, prior to the Effective Date.

The Transferor Companies shall not make any change in its capital structure either
by any increase (by issue of equity or shares on a rights basis, bonus shares,
convertible debentures or otherwise), decrease, reduction, reclassification,
subdivision or consolidation, re-organization, or in any other manner, except by
mutual consent of the respective Boards of Directors of the Transferor Companies

and the Transferee Company or except as may be expressly permitted.
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10.

10.1

10.2

11.

EMPLOYEES OF THE TRANSFEROR COMPANIES

On the Scheme becoming effective, all staff, workmen and the employees, if any,
of the Transferor Companies in service on the Effective Date shall be deemed to
have become staff, workmen and the employees of the Transferee Company,
without any break or interruption in their services, and on the basis of continuity
of service, and the terms and conditions of their employment with the Transferee
Company shall not be less favorable than those applicable to them with reference

to their employment with the Transferor Companies on the Effective Date.

It is expressly provided that, on the Scheme becoming effective, any provident
fund, gratuity fund, superannuation fund or any other special fund or trusts, if any,
created or existing for the benefit of the staff, workmen and the employees of the
Transferor Companies in service as on the Effective Date shall become
trusts/funds of the Transferee Company for all purposes whatsoever in relation to
the administration or operation of such fund or funds or in relation to the
obligation to make contributions to the said fund or funds in accordance with the
provisions thereof as per the terms provided in the respective trust deeds, if any,
to the end and intent that all rights, duties, powers and obligations of the
Transferor Companies in relation to such fund or funds shall become those of the
Transferee Company. It is clarified that, for the purpose of the said fund or funds,
the service of the staff, workmen and employees, if any, of the Transferor
Companies will be treated as having been continuous with the Transferee
Company from the date of employment as reflected in the records of the

Transferor Companies.

VALIDITY OF EXISTING RESOLUTIONS
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111

12.

12.1

12.2

13.

Upon the coming into effect of the Scheme, the resolutions of the Transferor
Companies as are considered necessary by the Board of Directors of the
Transferee Company which are validly subsisting be considered as resolutions of
the Transferee Company. If any such resolutions have any monetary limits
approved under the provisions of the Act or of any other applicable statutory
provisions, then the said limits, as are considered necessary by the Board of
Directors of the Transferee Company, shall be added to the limits, if any, under

the like resolutions passed by the Transferee Company.

LEGAL PROCEEDINGS

If any suit, appeal or other proceeding of whatever nature by or against the
Transferor Companies is pending, the same shall not abate or be discontinued or
in any way be prejudicially affected by reason of or by anything contained in this
Scheme, but the said suit, appeal or other legal proceedings may be continued,
prosecuted and enforced by or against the Transferee Company, as the case may
be, in the same manner and to the same extent as it would or might have been
continued, prosecuted and enforced by or against the Transferor Companies as if

this Scheme had not been made.

In case of any litigation, suits, recovery proceedings which are to be initiated or
may be initiated against the Transferor Companies, the Transferee Company shall
be made party thereto and any payment and expenses made thereto shall be the

liability of the Transferee Company.

CONTRACTS, DEEDS, ETC.
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13.1

13.2

14.

141

Subject to the other provisions of this Scheme, all contracts, deeds, bonds,
insurance, Letters of Intent, undertakings, arrangements, policies, agreements
and other instruments, if any, of whatsoever nature pertaining to the Transferor
Companies to which the Transferor Companies is a party and subsisting or having
effect on the Effective Date, shall be in full force and effect against or in favour of
the Transferee Company, as the case may be, and may be enforced by or against
the Transferee Company as fully and effectually as if, instead of the Transferor

Companies, the Transferee Company had been a party thereto.

The Transferee Company shall enter into and/or issue and/or execute deeds,
writings or confirmations or enter into any arrangements, confirmations or
novations in order to give formal effect to the provisions of this Scheme, if so
required or becomes necessary. The Transferee Company shall be deemed to be
authorized to execute any such deeds, writings or confirmations on behalf of the
Transferor Companies and to implement or carry out all formalities required on
the part of the Transferor Companies to give effect to the provisions of this

Scheme.

STATUTORY LICENSES, PERMISSIONS, APPROVALS

With effect from the Appointed Date and upon the Scheme becoming effective,
all statutory licenses, permissions, approvals, copyrights, trademarks or consents,
if any, relating to the Transferor Companies shall stand vested in or transferred to
the Transferee Company without any further act or deed and shall be
appropriately mutated by the statutory authorities concerned in favour of the
Transferee Company. The benefit of all statutory and regulatory permissions,
environmental approvals and consents, registrations or other licenses and

consents shall vest in and become available to the Transferee Company pursuant
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14.2

15.

15.1

16.

16.1

to this Scheme. In so far as the various incentives, subsidies, rehabilitation
Schemes, special status and other benefits or privileges enjoyed, granted by any
Government body, local authority or by any other person, or availed of by the
Transferor Companies are concerned, the same shall vest with and be available to

the Transferee Company on the same terms and conditions.

Similarly the applications submitted by the Transferor Companies before the
Statutory Authorities for Building Plan approval, Environment clearance, or any
other sanctions or approvals or consents, shall be in full force and effect in favour
of the Transferee Company and may be entered by the Transferee Company as
fully and effectively as if, instead of the Transferor Companies, the Transferee

Company had been a party thereto.

SAVING OF CONCLUDED TRANSACTIONS

The Amalgamation as described hereinabove and the continuance of proceedings
by or against the Transferor Companies, the same shall not affect any transaction
or proceedings already concluded by the Transferor Companies on and after the
Appointed Date till the Effective Date, to the end and intent that the Transferee
Company accepts and adopts all acts, deeds and things done and executed by the
Transferor Companies in respect thereto as done and executed on behalf of the
Transferee Company. All transactions of Transferor Companies as above shall

constitute the transactions of the Transferee Company.

DISSOLUTION OF THE TRANSFEROR COMPANIES

On the Scheme becoming effective as provided in Clause 2 above, the Transferor

Companies shall stand dissolved without being wound-up.
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17.

17.1

17.2

17.3

CONDITIONALITY OF THE SCHEME

This Scheme is and shall be conditional upon and subject to:

The requisite consent, approval or confirmation order of Hon’ble NCLT, Official
Liquidator, Mumbai, Hon’ble Regional Director, Western Region, Mumbai,
Registrar of Companies or any other statutory or regulatory authority, which by

law may be necessary for the implementation of this Scheme.

The Scheme being approved by the requisite majorities in number and value of
such classes of persons including the respective members and/or creditors, if any,
of the Transferor Companies and the Transferee Company as required under the

Act and as may be directed by the Hon’ble NCLT.

The certified copy of the order of the Hon’ble NCLT under Section 230 to 232 the
Act sanctioning the Scheme is filed with the Registrar of Companies by Transferor

Companies and the Transferee Company.

Each part of the Scheme shall be given effect to as per the chronology in which it
has been provided for in the Scheme. The Scheme shall be effective upon sanction
of the Hon’ble NCLT. However, failure of any one or more part of Scheme for lack
of necessary approval from the shareholders / creditors / statutory regulatory
authorities shall not result in the whole Scheme failing. It shall be open to the
concerned Board of Directors to consent to severing such part(s) of the Scheme
and implement the rest of the Scheme as approved by the Hon’ble NCLT with such

modification.
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17.4

18.

19.

19.1

Compliance with such other conditions as may be imposed by the Hon’ble NCLT.

APPLICATION TO HON'BLE NCLT

The Transferee Company shall, file an application accompanying the copy of the
Scheme as approved/ consented by the members and creditors to the Hon’ble
NCLT, Mumbai for sanctioning the Scheme, and for dissolution of the Transferor

Companies without winding up.

MODIFICATION OR AMENDMENTS TO THE SCHEME

Subject to approval of the Hon’ble NCLT, the Transferor Companies and the
Transferee Company by their respective Boards of Directors, may assent to/make
and/or consent to any modifications/amendments to the Scheme or to any
conditions or limitations that the Hon’ble NCLT and/or any other Authority under
law may deem fit to direct or impose, or which may otherwise be considered
necessary, desirable or appropriate as a result of subsequent events or otherwise
by them (i.e. the Board of Directors). The Transferor Companies and the
Transferee Company by their respective Board of Directors are authorized to take
all such steps as may be necessary, desirable or proper to resolve any doubts,
difficulties or questions whatsoever for carrying the Scheme into effect, whether
by reason of any directive or Order of any other Authority or otherwise
howsoever, arising out of or under or by virtue of the Scheme and/or any matter

concerned or connected therewith.
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20.

20.1

21.

211

EFFECT OF NON-RECEIPT OF APPROVALS

In the event of any approvals or conditions enumerated in the Scheme not being
obtained or complied with, or for any other reason, the Scheme cannot be
implemented, the Board of Directors of the Transferee Company and the
Transferor Companies shall mutually waive such conditions as they consider
appropriate to give effect, as far as possible, to this Scheme and failing such
mutual agreement, or in case the Scheme not confirmed by the Hon’ble NCLT, the
Scheme shall become null and void and each party shall bear and pay their

respective costs, charges and expenses in connection with the Scheme.

COSTS, CHARGES & EXPENSES

In the event of the Scheme being sanctioned by the Hon’ble NCLT, the Transferee
Company shall bear and pay all costs, charges, expenses, taxes including duties,

levies in connection with the Scheme.
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