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Requirements) Regulations, 2015, it is to inform that the Audited Financial Results for
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Even as India’s IT firms look to
diversify, US remains the anchor concernsover microfinance biz book

KEY FOCUS. EY and Forrester stress urgency of strateglc focus on the US market

sanhm B
Bengaluru

Even as the US market — ac-
counting for  roughly
65-70 per cent of India’s IT

revenues — remains
critical for the sector, leading
tech firms in India are look-
ingto into other
gmphlcsng ctp:l:?d ecunun'\icgl‘.::
certainties.

Analysts argue that rather
than retreating, companies
should double down on cli-
ent centricity and redefine
account strategies around
speed and pricing flexibility.
If the tariff war lmrnslﬁes
demand pressures, com)
ies swiftly realigning wi
clients’ rex;mnused spend
ing
siow:rma]s while nlso eye-
ing growth opportunities in
Japan, ASEAN, West Asia,
and Europe.

Forrester projects that the
US will account for nearly 55
per cent of the global IT
:Emgun:f or $2.7 trillion of

e T $4.9 trillion world-
wide in 2025, The proportion
of this spending share is un-
likely to fall anytime soon.

Ashutosh Sharma, VP and
Research Director, said, “The
problem is there aren’t any
other major markets to di-
versify into. The tech spend-
ing of a country correlates

Driven by core income growth, Q4 profit | | esaaR |
of AU Small Finance Bank jumps 187%

—
PPress Trust of India
New Delhi

AU Small Finance Bank on
Tuesday reported an 18 per
cent rise in profit at ¥504
crore for the March quarter
FY25 on account of an in-
crease in core income.

The bank’s net profit was
2428 crore in the year-ago

quarter.
The bank's total income

increased to ¥5,031 crore
from' %3385 crore in

news-bl -9

IndusInd Bank audit team expresses

LIMITED SCOPE. Other markets remain in the 1-3% GDP growth
range and do not emerge as key alternatives to the US seumes

highly with its GDP growth.
Europe, while being the
second largest market, is be-
sotted with multiple eco-
nomic slowdowns, with the
GDP of key markets such as
Germany, France and Italy
poised to grow at less than 1
percent.”

LIMITED ALTERNATIVES
Other markets remain in the

1-3 per cent GDP growth

significant alternatives to
the US. He continued, “The
only major driver of tech
spend in the absence of geo-
political risks, such as wars
or tariff’ , is the adop-
tion of Al by enterprises. In
that area too, the US isina
much better position com-

to a hi regulated
EU. APAC will continue to

(NII) grew 57 per cent to
¥2,094 crore compared to
1,337 crore in the year-ago
period, it said.
Net interest

percent in Q4FY24, it said.
Net profit of the bank in
full financial year 2024-25
rose 32 per cent to ¥2,106
crore from 1,591 crore in
the previous fiscal.
bank declared a di-
vidend of ¥1 per share for

grow at a faster pace, but its
overall size from an IT spend

rspective still does not po-
sition itself as a significant
region.”

STRATEGIC PERSISTENCE
Nitin Bhatt, Technology Sec-
tor Leader, EY India, said,
“Companies should not scale
back from the US market.
Rather, they should double
down on client centricity and
reframe  their account
strategies accordingly,
Shoutdﬂreu.ri.ﬂ'wwu:g]eyn
demand contraction, tech

plag]zrawhoanqm align
their US clients’ repri-
oritised

agendas
will be better off than com-
petitors who can't do so.
Speed, solution innovation
and pricing flexibility would
be key to winning. That said,

accounted for 57.1 per cent
of its revenues to-
ards the end o Y25
During the Q4 earnings
call, TCS CEO K Krithivasan
called out that despite the
delays in decision-making

and project initiation con-

Sequen-
tially, North America and the
UK grew by 0.2 per cent and

Europe, 1.2 percent.
“humgr:wagrm American

perspective, it'll be our main |

geography, almost like a
home market for the foresee-
able future, because there
are enterprises to in-
vest in technology. WF find
ter ities for us
St
nology transformations.”

“As part of the process of
finalisation of accounts, the
bank’s IAD is conducting a
review of the bank's MFI
Viillied 5 :

appointed to

investigate
possible lapses in interest income booked in MFI loans
© MFI loans account for 9% of Indusind Bank’s overall

advances

Grant Thornton to conducta
analysis for the
discrepancies found in the
derivatives portfolio.

INTEREST INCOME
According to Jyoti Prakash
Gadia, MD at Resurgent In-
dia, “E&Y has likely been ap-
pointed to investigate any
ible discr in in-

certain
concerns which have been
brought to the bank's atten-
tion. In connection with this

the bank. The review by the

terest income booked in mi-
cro loan accounts at the
bank.”

“The imerest income is
booked in the loan accounts
as per the prescribed RBI
norms. In case the instal-
ments of an account are un-
recovered for more than 90
days, the account needs to be

por_ﬁuuo.
an estimated ‘negative im-
of ¥1,979 crore on the

30,2024,

GOVERNANCE
Prakash Agarwal, partner at
Gefion Capital, a strategy
and capital advisory firm,
said it is not uncommon for

banks to engage multiple re-

puted audit firms to conduct

independent assessments of
cially after already engaging  sensitive portfolios like mi-
firms like PwC and Grant  crofinance, especiallyinady-
Thornton Bharat — signalsa  namicregulatoryand operat-
deeper concern around com-  ing environment.
pliance, risk management Instead, the lender’s move
and possibly regulatory toappoint EY, following pre-
nudging.” vious audits. by PwC and

“While no official state-
mem has attributed this
to Reserve
Emk of India directions, it is
highly likely that the RBI has
raised supervisory concerns. -
The RBI, in its mpervuo
capacity under Section 35A
and 36(1) of the Ba:l]ung
Regulation Act, 1949, can
direct banks to examine spe-
cific portfolios if systemic
risks, provisioning lapses, or
NPA concealment are sus-

Grant Thornton, may have
been prompted by a proact-
ive approach to governance
and mnsperency. he said.

a, Part
matJSulurnun&Co shared
similar views, saying EY's ap-
pointment could allew the
bank to conduct an internal
investigation, ensure a.hgn
ment with prevailin,
counting standards an flcil-
jtate a  comprehensive
resolution of the issues at

classified as an NPA and no  pected,” she added. hand.

further income is to be If audit findings confirm “This seems like a volun-

‘booked in such accounts,” he recognition of in-  tary decision by the bank to

added. come, improper customer  ensure early detection of any
According to Sonam on or non-compli- lapses in various depart-

Chandwani, Managing Part-  ant collection practices, the  ments,”he said.

ner, KS Legal & Associ

“The bank’s decision to ap-

point E&Y for auditing its
micro loan portfolio — espe-

gross NPA at 2.28 per cent in
March 2025 as against 1.67
per centin March 2024.

GMRPochanpalli Expressways Limited

ARSI F fos

Similarly, Net NPA rose to

0.74 per cent of net advances
asagainst 0.55 per centinthe

year-ago period.
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Afairs { Reguiation 44 of the Sacurites and
Board of India (Listing Obligations and Disciosure ) Reguiations, 2015
[Listing 7 Standard on General Mestings ('SS-7") issued by the
Instiute of Secretaries of India and olher appiicabie faws, ruies and

regulations (including any statulory modification of re-enactment thereof for the ime
being in force and as amended from time to time), 3M India Limited {the Company’) is
‘seeking approval of s Members through Postal Ballot {e-voting) for the resolutions set
out in the Postal Baliot Notice dated March 13, 2025, together with ihe Explanatory
statament relating fo:

1. Appoinimen, of My, Jayanand Vasudearao Kaginalkar (DIN: 07904556) as &
Director of the Company.

2

3M INDIA LIMITED
: 987PLCO13543

mmmnsmnoamcumhmmﬂm
mm-m-uzmm-r

mwmmmmmmmmhm Gmwom
No. 092024 dated Sepiember 19, 2024, and other Circuiars issued by the Ministry of

Appointment of Mr. Jayanand Vasudeorao Kaginatkar (DIN: 07904558) as &
mmmunwm

Jung Hyun Kim (DIN: £

sive and Non-

FY25, subject to sharehold- | Eom Home Contact. G157702220 ot
Q4FY24, AU Small Finance  ers’ approval. However, the InciapeRiey Dbk ol S Domesry.
Bank said in a regulatory fil-  bank witnessed deteriora- To sdvertise viit ;‘"'“""“""mm:::m ¢ Rt
ing. Net interest income tion in its asset quality with Toll Free: 1600 102 4161 - 131‘ “’"ﬂw o "“’"'l‘ﬂm"“l n“""‘ mﬁ"-m'm
Notes : whose e-mall addresses are registered with the Company or with the Depository
3 Sadpmai &2 Pmunrwmmmmummm,mwwswe
T
TTK PRESTIGE LIMITED 2 e 1y the B of Dwecton # K5 meetig heic on Agrl 21 ;WWUWCWMWNM e whose names appear in
Regd. Office: Plot No.38, SIPCOT Industrial Complex, Hosur - 635 126, Tamil Nadu. Reguation, 207 i amencect w" Linited (NSOL) and Central Deposilory Services (India} Limited
Corporate Office: # 1/1&1/2, Nagarjuna Castle, Wood Street, Richmond Town, Bangalore-560025. (m)amFli&mmithﬂhbmm
E-mail: investorhelp@rtkprestige.com Website: www; ttkprestige com S0, S20M) and 5400 Stock the Mambers. The of sending
T e piTES P mmwdnwmmmmwn-ymm
i I SPLOOL! - ‘ahove refarrad MCA Circulars
NOTICE o 2. The Postal Ballct notice is also available on the website of the Company
NOTICE is hereby given that the following share certificate(s) has'have been reported as lost/ misplaced and i iy mwmmﬁ";'mmpm ki 8t
the holder of the share certificate(s) has applied to the company for i f duplicate share certifi 3 mETents. = s
g s 4 e . foaels) “ aquy mmmmwmmwmmmm
SLNoJ Folio No. Share Distinctive No.(s) | No.of | Name of the Sharcholder by e . The person who 88 0N gaid cul-
Certificate No  From To Shares n 053 times). wmmmmmmwmmmm Fumt&porh
. Debt Service Coverage besoes i « Deprecaton + dio
1 | TTKO15873 239362 138153691 [138156090| 2400 |GERARD SALDANHA oty s e " the DSCH shall e 180 he been sent -‘- izllsPaﬂ
2 | TTK100327 239594 138408781 |138409980| 1200 |KANDATHIL RAHIM NAJI R, As per GARP e s igned s
gadiioied 3 Wmmmwmmm—n\dhmu
Please note that if the company does not reccive any nhjﬂ:hnn within 15 dlys ﬁnmtb: puhlnﬂhm of this hares ot conaidered.
natice, the Company will proceed further in issuing duplicate shar holders. # VIR AR R them maylemporaryget
For TTK Pn:suge Limited ﬂ-m-u" Expressways Limited NC&W’{!WWMTWM Kthmmm
same.
njula KV Place : New Ramadevi Bommidala =
Date: 22% April, 2025 Company Socrcmyj& Chaaliats e Date_-Apri 71,2025 Ihole Time Directar (DIN DD575031) qukied 1 opups it e

SIPCOT IT Park, Sirvwer, Channai - 800 130

This Is to inform all that in the

CORRIGENDUM

1983PLCOD4141
Landmark, So

Postal Ballot Notice Advertisement | l Standalone
Piblished on 22.04.2025 In Quarter “Year | Guarter | Quarter | Year | Year
thaNlme mambnsd under Ended Ei Ended | Ended Ended | Ended
31.03.2025 31 21, 03, 31.03. 131,03.2024/31.03.2025(31.03.2024}
aJdMshuunbnuan Audited | Auvdited | Audited | Audited | Audited | Audited | Audited
Mr. Abhay Anant Gupte ¥ Restated | i ¢ Fomiore] | ek
[ON - 00380288), Total Income | 47.230.0336,743.05 | 174.336.01| 129.266.20| 42,529 41| 36,743.05]156,295 81| 12920629
ForIntellect Design Arena Limited || [\ct profit for the period (before Tax,
Colpany Deesstery andior Exr yitems) | 421873| 537362| 16160.17| 11.938.06| 3.37200| 5.373.62 | 14,049.02(11,938.96
Net Profit for the period before Tax I
(after Exceptional and/ar items) | 4.218.73| 5.373.62| 16.160.17| 11.938.96| 3.372.03| 5.373.62 | 14,049.02|11,938.96
I T L O MameAE Net Profit for the period after Tax |
N eI R L | | et Exceptonal andior Exttaordinary ftems) | 3,613.71| 4.600.41| 12228.83| 897042 2.097.75| 400,41 | 10g83.e7| so70.02
TENDER No.: A 25/GCI0 Tt Compratieiiie ribmedor the 3ead t
E-TENDER NOTICE. [Comprising Profit for the pafiod (ater tax) |
APMRCL. ’"‘“ e Joiee '“"“':‘w ety Pl c":.m ol | Jang Othar Compren Income(after tax)} | 3,622.17| 4,648.29 q_[ann 8438.27| 2948.38| 4,648.20 | 10,685.35| B.438.27
i g el Ocl) | e ity Share Caphtal | 188310 1.712.36| 188310 1,712.36| 1,683.10] 1,712.36 | 1,883.10| 1,712.36
NITAP‘ For MAPMRCL Dov.in for bl Reserves (excluding Rmuahun Reserve) as| 1
the document, shown in the Audited Balanca Sheet 87|982.40| 45,570.72 86,499.96|45,570.72
Sd-NP Reddy, Director] Per Share ;
A i e (Faca Value of ® 5/ each) (net annualised)
a) Basic 961| 1344| | 3332 2620 707l 1344 20| 2820
o) b) Diluted 961| 134s| | 3332 2620 797) 1344| 2011| 26820
|.).—___ sl (e
TATA Hete:

The Tata Power

opinion on the abova results.

@ LN

1 The above financial results for the quarter and year ended 31st March
the Board of Directors at their respective meetings held on 21st April 2075. The statutory auditors have issued audit reports with unmodified|

The Board of Directars have recommended a final dividend of ©1.50/-
year ended 31st March 2025 subject to approval of members of the Cd
The above is an extract of the detailed format of the financial rasulla rn the quarter and yur ended 31st March 2025 filed with the stock|

PO25 has been reviewsd by the.

(30%) per equity share of face

mpany at the ensuing 41st Annual General Meeling.

Audit Committee and approved by]

value T5/- each for the financiall

exchange under Regulation 33 of the SEBI (Listing
and

audited financlal results for the qunmr nnd year ended 31st Mm:h 2025 are available on www.nseindia.com,|

2015.The full format of the

bidders for ndra Tharmal Power Station: wiww. bseindia. oum ma Company's website (hitps:. _fr_r.php) and can alsc be accessed by scanning OR|

. Supply fan (Rof: code provided |
n3years For Pitti E Limi

tenderfes, y etc., please visit Tender section of or Pitti Engineering Lim ;::

our website (URL: listing) and refer Akshay § Pitti

datalled Tender Natice for g Place : Hyderabad MO & CEO

y v the Tender Fee latest by 10/052025. Date : 21 April 2025 DIN: 00078760

cM

for
with the User ID and Password. In case of any queries, Members may write o
ainward fis@kdintach.com.

In compliance with Section 108 of the Companies Act, 2013 and Rule 20 of the
Companies (Management and Administration) Rules, 2014 and Regulation 44 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
umumnmmmmumdm
Company. The! and has.
appointed Mr. \HWMKT Company Secretary in practice, 8s the

Scrutinizer

mmmnmmrmwm@m The datailed

Wednesday,

mnmhnﬂl&nm Im.llumﬂlmmmmm

cast thair only. The be disabled by
KFIN for voling thereafier and Members shall not be allowed o vole beyond the
said data & tme. Once the vole is confirmed by the Member, ha/ she will not be
allowed o change it subsagquenty.
The Results of Postal Ballot wil be announced within 2 {two) working days. The
resolution, if passed by the requisite majority, shall be deemed 1o have been
passed on the last date specified by tha Company for e-voting ie. May 22, 2025
The results of Postal Baliot along with the Scrutinizer's Report will be placed on
the website of the Company hitps:/iwww. Jmindia.in/3M/en_INicompany-
infabout-3mffinancial-facts-ocal/ and on the website of KFIN at hitps:ijevoting,
Kfintech.com/. The Results will also ba communicated to the BSE Limitad and
National Stock Exchange of India Limited whese the Equity Shares of the
‘Company are listed.

made, wh

their e-mail address and contact detalls with the Company may gel the some
w:wwmuummmﬂmﬁw
& request for

by sending

mummbmmtmwnmdww
ed Questions (F.

mwmummmmmmm

itpslavating.xarvy.com ar Mamb
1 Comgmyhs ks s TaaslarAoart
{Particulars | KFin Te Limited M India Limited
[Adiress | Selenkum Towsr B, Piot 31.22, i Floor Marksquare,
Gachibowll, Financial District, 61, St Marks Road,
Nanakramguda, Hyderabad - 500032 | Bangalunu 560001,
Name & M. Rajeev Kumar M. Pratap Rudra Bhuvanagin
| [pesignation | DY. Manager - Comerate Registy | Company Secretary &
{Tel 0406716 1524 080 22231414
qu rajeev rgkiiach com invesiorheipgest.ngmmm.com
By order of the Board
For M ndia Linied
i it 18 Compary Scretry b Complante Ofice
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